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' QKDOW
$OWH XQG QHXH /*QHEXUJ $QVLFKW
*HOHLWZRUW
/IRE XQG 7DGHO .ULWLN XQG $QUHJIXQJHQ
6R]JLDOH 9HUDQWZRUWXQJ
BUNXQGH I+U GLH %+UJHULQ GHV -DKUHYV
IDXGDWLR DXI GLH %<UJHULQ GHV -DKUHYV
'DQNHVZRUWH GHU %<UJHULQ GHV -DKUHYV
'LH (LQI*KUXQJ GHU 5HIRUPDWLRQ LQ /*QHEXUJ
6ZDQWMH &URQH $XI GHU $OWVWDGW
=ZLHVSUDFKH PLW HLQHP 7RWHQNRSI
'DV 7THOHSKRQ
&KURQLN GHV %+UJHUYHUHLQV /*QHEXUJ H 9 I|+U GD
'HU QHXH :DVVHUWXUP
9RU -DKUHQ &KURQLN GHV %+ UJHUYHUHLQV /*QHE
/*QHEXUJHU 6FKODJ]JHLOHQ DXV
7|ELQJ 5SHVWDXULHUXQJVEHULFEKW
LU sEHU XQV

$XWRUHQYHU]JHLFKQLY %LOGQDFKZHLVY ,PSUHVVXP




$OWH XQG QHXH /*QHEXUJ $QVLFKYV




6HKU YHUHKUWH OLWJOLHGHU XQG )UHXQ

'HGHU HLQPDO LVW HLQ -DKU YHUJDQJHQ XQ¢

XQVHUHV %sUJHUYHUHLQV LVW IHUWLJ ,Q GL

OHQ %HLWUIJH ZLH GLH 5HGHQ ZIKUHQG GH\
XQVHU A4XHUXODQWHQNDSLWHOS3 /RE XQG 7DGHO .U|
XQVHUHV 2EHUE*UJHUPHLVWHUV (LQPDO PHKU KDW G
JH]JHLJW GDVV ZLU %-UJHULQQHQ XQG %sUJHU XQV L
'eQVFKH JLEW VLQG GLH YRQ UHFKW KRKHP 1LYHDX
S8QYHUNHQQEDU XQG GHXWOLFK VSsUEDU LVW DEHU C
VHQGHQ 6WDGW 'HU 6WUD%HQYHUNHKU LVW QDFK ZL
YHUNHKU ZLUG RIIHQEDU LQ]JZLVFKHQ DOV ZHQLJHU
JDVWURQRPLH GLH ZLU LQ GHU 5RW %ODX :HL%HQ
DQJHVLFKWYV ,KUHV $XVPD%HV DX| .ULWLN ,Q GHU -
'DFKVHQ XQVHUHU 6WDGW ZLUNOLFK DXVVFKOLH%OLF
':DFKVHQ ODVVHQ P|FKWHQ ZLU DEHU DXI MHGHQ )DC
ZHLWHUH 6WUHXREVWZLHVH DQ]JXOHJHQ ZLH ZLU HV
2EHUE*UJHUPHLVWHU KDW VLFK GD]X SRVLWLY JHIX %
GHPQIFKVW PLW LKP HUJ[UWHUQ
(LQHQ 9RUVFKODJ I+U XQVHU .DSLWHO A/RE 7DGHC
'XUFKI*KUXQJ HLQHV UHJHOPI%LJHQ :RFKHQPDUNWHV
VLQG GDYRQ QLFKW EHJHLVWHUW XQG VDJHQ GHU 0
JHQWUDOH OIUNWH VLQG JHQXJ 6FKOLH%OLFK PsVVH
ZIFKVKIXVHU NsPPHUQ
,Q XQVHUHU 5RW %ODX :HL%HQ ODSSH KDWWHQ :
GXUFK GLH +DQVHVWDGW DQ GHU (UEVWRUIHU /DQGYV
KXQJ XQG *XW 20P JHOREW ,P $XJXVW GHV YHUJDOQ.
NUDQN DXV GLH %OIWWHU YHUIIUEWHQ VLFK XQG EHI
6SD]LHUJDQJV PLW GHP 2EHUE<UJHUPHLVWHU DP
VHEHFN DOV [XVWIQGLJH )DFKEHUHLFKVOHLWHULQ D
XPJHKHQG JHNePPHUW XQG IHVWJHVWHOOW GDVV G



OHLGHQ ,P )UsKMDKU VD
%IXPH LP REHUHQ %HUHLF
HLQH JUsQH ODQVFKHWWF
PHQ KDWWHQ :LH LFK YR
IHVWVWHOOHQ NRQQWH
RITHQEDU JHKROIHQ $0OC
NHUQJHVXQG DXV *UR%H
+DQVHVWDGW LQVEHVRQ
VHEHFN SHUV|QOLFK hEL
ZHLWHU LQ 5LFKWXQJ (Ul
GHU YRP /DQGNUHLV HUVI
WHQ /LQGHQ WRW

(LQ ZHLWHUHV OREHQVZH
LFK QHXOLFK LP OXVHXP /
LQGHUVWDGWSODQ ,GHI
SEWHLOXQJ IU %LOGXQJ
LQ GHQ /*QHEXUJHU OXVH
/*QH +HUDXVJHJHEHQ YR
/[*QHEXUJHU OXVHHQ

JFK ILQGH GDV HLQH JURS
ZsUGH PLU GHUDUWLJH .U
XQVHUHU ODUNHWLQJ Z+Q

,FK JUe¢%H 6LH KHU]JOLFK Z*QVFKH ,KQHQ *HVXQGKHL
RGHU ZLH HV EHL XQVHUHQ $OWYRUGHUHQ KLH %o
A'D SDFHP 'RPLQH LQ 'LHEXV QRVWULV:

*H]

5¢GLIJHU 6FKXO]

J*QHEXUJ LP -XQL



/IRE XQG 7DGHO .ULWLN XQG $QUHJIXC
+HUEHUW *ORPP

PLW GHQ $QWZRUWHQ GHV 2EHUE<UJHUPHLVW
6R LVW GDV LPPHU ZHQQ HV HWZDV ]X NULWLVLHUHQ
GHP 3RVLWLYHQ RGHU PLW GHP 1HJDWLYHQ DQ" %HL
ZHQQ DQGHUH 3HUVRQHQ GDUDX| UHDJLHUHQ XQG V
LU KDEHQ XQV HQWVFKLHGHQ PLW HWZDV =XVDJHQG

QHP /RE DXI]XK|UHQ

‘'LH 6DO]VWUD%H DP :DVVHU LVW HQGOLFK YRQ GHU %
*EHUOLHIJHQGH ,OPHQDXVHLWH VFKRQ VHLW HLQLJHQ
NRPPHQ XQG ZHQQ GLH 6WUD%H QRFK VR EHUDUEHL
QHQ ZLU GHQ ,OPHQDXUDGZHJ DXFK PLW HLQHP 5DG |
JHEDXW KDW

NS oouvPv Zu e K E °EP Eu ]S E« & , ve ¢S S >y

LU /*QHEXUJHU VLQG VWRO] DXI XQVHUH <EHU M
KHL%W HV LVW DOOHV LP 2ULJLQDO HUKDOWHQ XQG
SIODVWHU 'HVKDOE EHGDUI HV LQWHQVLYHU $EVWLPF
SIOHJH

(LQ NOHLQHU B6HXIJHU JLOW GHQ 5DGIDKUHUQ :HQQ

Z+UGHQ 'DV JLOW * QDWsUOLFK DEHU DXFK IsU DO
WHLOHQ VLFK )DKUUDGIDKUHU GHQ %«UJHUVWHLJ PL\
PRWRULVLHUWHQ 9HUNHKUVWHLOQHKPHUQ +IWWHQ

0eQVWHU IeU XQVHUHQ )DKUUDGYHUNHKU HYWO HLQH
OW :LNLSHGLD VFKRQ GHU 5DGIDKUHU GLH 5D
QHW KDEHQ "



"8 oopvPv Zu e K E°EP Eu ]S E»s & , ve S § >

hEHU GLH -DKUH KDEHQ VLFK ]X GHQ JHQDQQWHQ :HJ
HWDEOLHUW HWZD HLJHQVWIQGLJH 5DGZHJH XQG DX
ZLH [XOHW]W DXFK )DKUUDGVWUD%HQ (LQ 9HUJOHLF
BWUD%HQ XQG 5DGZHJH QLFKW P|JOLFK K|FKVWHQV
ZDFKVHQH DQGHUH 5DGIDKU .XOWXU GRUW DQJHKW =
FKLJH 6WUD%HQHUVFKOLH%XQJHQ GHU HU ELV \
%HQEUHLWH IOIFKHQ DOV ZLU VLH LQ /*QHEXUJ KDE
GHQ ZLU ZHLWHU EHVFKUHLWHQ

+LHU ZIUH DXFK GLH /= ]X OREHQ GLH LQ LKUHU B6HU
VHV 9HUNHKUVPLWWHO XQG GRFK DXFK EHVWLPPW
JHPDFKW KDW 'DV /RE JLOW GHU =HLWXQJ JHQHUHO
VFK|QH +DQVHVWDGW LQIRUPLHUW DXFK JHJHQWHLOL
QRWZHQGLJHQ $XVWDXVFK GHU OHLQXQJHQ VRQGHUC
VDPHV =XVDPPHQOHEHQ [|[UGHUW



DV XQV DEHU JDQ] XQG JDU QLFKW JHIIOOW LVW GLF
DP %DKQKRI 'D LVW H[WUD HLQ ZHLWHUHV )DKUUDG
GHU %DKQKRIVYRUSODW] PLW )DKUUIGHUQ YROOJHVW
WLN VRQGHUQ ZLU P«VVHQ DXFK DQ EHKLQGHUWH 3
6FKDGHQ NRPPHQ N|QQWHQ *LEW HV GD ZLUNOLFK N
RV3 YRU]JXJHKHQ" ASQVSUDFKHQ?®* DOOHLQ KHOIHQ GRF

NS oopvPv Zu e K E°EP Eu ]S E» & , ve ¢S § >

'DV $EVWHOOHQ YRQ )DKUUIGHUQ DXI GHP %DKQKRIV
GHU 6WUD%HQYHUNHKUVRUGQXQJ 6W92 )sU GLH $Q
UIGHU JLEW HV OHLGHU NHLQH UHFKWOLFKH *UXQGOL
%XQGHVYHUZDOWXQJVJHULFKW DOV OHW]WH ,QVWDQ]
EXUJ HLQH 3DUNUHJHOXQJ DXI GHP %DKQKRIVYRUSOD
%eUJHU EHNODJW ZXUGH 'HU %XQGHVWDJ OHKQW HV
6792 |X VFKDIIHQ ,P (LQJHOIDOO VLQG O0D%QDKPHQ Q
*EHU GLH |[IITHQWOLFKH 6LFKHUKHLW XQG 2UGQXQJ 1C
GLH 6LFKHUKHLW XQG 2UGQXQJ EHVWHKW RGHU | %
QHKPHU )X%JIQJHU

'D LQ]JZLVFKHQ DXFK *+ DQVFKHLQHQG = LPPHU PHKU $
XQWHUZHJV VLQG :LH HUIDKUHQ GLHVH XQVHUH 9HUN
LQLWLDWLYHQ"

NS oopuvPv Zu e K E °EP Eu ]S E» & , ve ¢S § >

'LH LQ GHQ |[UWOLFKHQ OHGLHQ YHUVFKLHGHQWOLFK
VHLWHQV GHU 3ROL]JHL VR]LDOHU 2UJDQLVDWLRQHQ
FKHQGH $QJHERWH

‘DV 5SHGHQ PLW VHLQHQ OLWPHQVFKHQ LVW LPPHQV Z
WHUVWW]XQJ DQ]J]XELHWHQ 'DVV GLHVHV 6LFK . PPHI
4XDUWLHUVPDQDJHUV ] % LQ .DOWHQPRRU GLHV QXC



‘HL% HQ 7XUP IRUWJHVHW]W ZHUGHQ NDQQ QHKPHQ
VFKHQ LKP YLHO (UIROJ

:DV XQV EHVRQGHUV JHIUHXW KDW LVW GDVV GLH L
%RPEHQ VFKQHOO XQG JXW RUJDQLVLHUW HQWVFKIUI
DOOHP GHQ HXHUZHUNHUQ GHUHQ $UEHLW LPPHU O
'DQN YHUSIOLFKWHW

NS oopvPv Zu e K E°EP CEu ]S E»s & , ve S § >

'‘DV VHKHQ ZLU JHQDXVR XQG VFKOLH%HQ XQV GHP 'D!

'D ZLU VFKRQ HLQPDO EHLP 1LFKW .QDOO VLQG :LH \
GHU ,QQHQVWDGW XQG DX| GHP .DONEHUJ GDV 6WDUYV
YRQ %|OOHUQ QLFKW PHKU HUODXEW LVW /IUP XQG 'l
VFKPXW]XQJ GXUFK )HLQVWDXE" NDQQ VR YHUPLHG
FKHQ VLFK QLFKW LQ SDQLVFKHU $QJVW ]X YHUVWHFN

$XFK GLH 1HXJHVWDOWXQJ DQ GHU 5RWHQ 6FKOHXV
$XVIOXIV]LHORUW YLHOIDFK DQJHIDKUHQ XQG JHQXW

(EHQIDOOV HLQ /RE KDEHQ XQVHUH OXVHHQ YHUGLHC
BRQQWDJQDFKPLWWDJ HLQH )*KUXQJ VWDWW GLH EH
VRQGHUHV 7KHPD VWHOOW 6HOEVW %HNDQQWHV HL
6LFKWZHLVH 'HQ 9RUWUDJHQGHQ ]X]XK|UHQ PDFKW ¢
ZLHGHU JUR%HY 3XEOLNXP YHUZHLVHQ

$EHU DXFK GDV JHULQJH 3HUVRQDO GHV 6DO]PXVHX
OXVHXP QDFK XQVHUHU (UNHQQWQLV LP OHW]WHQ -DI
PHQ QLFKW YRQ 8QJHIIKU :*QVFKHQ ZLU GHQ JHSODC
XQG DQVFKOLH%HQG QRFK PHKU %HVXFKHU



"8 oopvPv Zu e K E°EP Eu ]S E»s & , ve S § >

'‘'LH JHSODQWHQ 8PEDX XQG 6DQLHUXQJIJVPD%QDKPHDC
GHU ]ZHLWH %DXVWHLQ LP .RQJHSW GHU 1HXRUGQXQ
OLW GHU *U.QGXQJ GHU /*QHEXUJHU OXVHXPVVWLIWX
GHV OXVHXPV /«QHEXUJ LP -DKUH ZXUGHQ EHUHLW
MHNWHY HUIROJUHLFK XPJHVHW]W ,Q GHQ IROJHQGH!
OLWWHOSXQNW GHU 30DQXQJHQ VWHKHQ PLW GHP =|
VWUXNWXUHOOHU XQG LQKDOWOLFKHU +LQVLFKW ]X \

1DFK HLQHU %HVWDQGVDXIQDKPH EDXOLFKHU 0IQJHC
GHU 6DQLHUXQJVPD%QDKPHQ HUVWHOOW $NXWHU +]
VFKXW] IHVWJHVWHOOW KLHU ZXUGH VRIRUW $EKLO
]XU )LQDQJLHUXQJ GHV 9RUKDEHQV HUDUEHLWHW XQG

*HSODQW LVW DE PLW GHP 8PEDX GHV (VHOVVWDC(
GHQ $UEHLWHQ LP HKHPDOLJHQ 6LHGHKDXV IRUW]XID|
GHP 6ROHEHUJ VROO LQ GLH 5HVWDXULHUXQJVPD % Q
GHP %YUDQGVFKDGHQ Ne*U]JOLFK (QGH VROOHQ GL
VLFKWOLFK DEJHVFKORVVHQ VHLQ



8QG QRFK HLQ 3RVLWLYXP :LH GLH /= DP XQG DI
ODXHU (LQIULHGXQJ GHU HKHPDOLJHQ .HWWHQVWUL
QDFK DOWHP 9RUELOG XQG PLW P|JOLFKVW YLHO KLV
VRQGHUV KHUYRUJXKHEHQ LVW GDVV VHKU YLHOH )U
KDEHQ 6R NRQQWH GHU XUVSU.QJOLFK JHSODQWH $
.RVWHQ YRQ UG 4 DXI HLQH .RVWHQVXPPH YRQ
ZHUGHQ $0OOHQ DQ GHQ $UEHLWHQ %HWHLOLJWHQ ]R

%HL HLQLJHQ 8QEHNDQQWHQ P+VVHQ ZLU XQV HEHQI
1IDPHQ QHQQHQ N|QQHQ GHQQ DXFK VLH # IUHLZLOOI
AZLU® KLQWHUODVVHQ KDEHQ 6LH KDEHQ XQVHUHQ A
LVW XQG EOHLEW XQYHUVWIQGOLFK ZHJJHUIXPW $0C

NS oouvPv Zu e K E °EP Eu ]S E« & , ve ¢S S >y

+LHU ZLH GRUW JLOW GDVYV
ZLHVHQ LVW ZLH YLHO *XWH)V
JDJLHUWH (LQ]JHOQH VLFK IeU
PHQWXQ VHL HV HLQ NOHLQ}
=LHO *XW GDVV HV GDV LQ
%HP OD%H JLEW GDIsU VDJH
GHP 5DWKDXV KHUJOLFKHQ 'D(

'‘DV VROOWH DOOHUGLQJV EL
*UXQG VHLQ VLFK ]XUsFN]XOF
l+KO HV ZHUGH LFK VLFK VFK
GHU HLQHP GLH B6DFKHQ KLQV
KLH%H GDV (QJDJHPHQW DXV]
KDW QLHPDQG YHUGLHQW

$QGHUH 6WIGWH ODVVHQ LKU
EHL GHQ %-UJHUQ DEKROHQ
XQG PDFKW GDV HLQH 6SHUUF



leU EHVWLPPWH *HELHWH 'DV KDW ]XU YROJH GDVV C
VRQGHUQ DXFK PDQFK QRFK GXUFKDXV SDVVDEOHU *
HLQHQ QHXHQ (LJHQW+PHU ILQGHW 6R NRQQWH GHU
QH DEHU VFKZHUH +RO] *DUWHQVW+KOH VFKQHOO O
%HWURIIHQHQ ZDV DOOHV XQWHU 6SHUUP+OO WURW
GDQQ QRFK QDFK GHU *1$ $SEKRODNWLRQ 0+.00 GLH 6
AGLHQVWEDUHU *HLVW? GHU GLH 6WUD%H ZLHGHU LQ
GDVV GDV I+U GHQ 0+00 DXI XQVHUHP )RWR DXFK VR V

NS oouvPv Zu e K E °EP Eu ]S E« & , ve ¢S S >y

'LH %+UJHULQQHQ XQG %sUJHU N|QQHQ DQ YRUDE Il
6SHUUP+.OO HQWVRUJHQ RKQH YRUKHU VHOEHU E-UR
YRQ HLQHU UHJHOPI%LJHQ SODQEDUHQ $EIXKU 'LH 6
7HUPLQHQ VRZLH VLH GHU]JHLW LQ /*QHEXUJ SUDNW
XQG E«UJHUIUHXQGOLFKH 5HJHOXQJ

:DV ZDUHQ GDV |l+U =HLWHQ DOV QRFK GHU 9HUNHKU
%XQGHVVWUD%H EUDXVWH 'DVV GDV VFKRQ HLQ KD
XQV DQ GLH KHXWLJH 6LWXDWLRQ JHZ|KQW KDEHQ XQ
'LH ,+. JHLJW LQ HLQHU $XVVWHOOXQJ DXI ZLH GDV /t}
+RIIHQ ZLU GDVV DXFK GLHMHQLJHQ GLH GLHV VHOE
+. $XVVWHOOXQJ LQ GLHVHP )UsKMDKU EHVXFKW KDE
FNHQ NDQQ NDQQ DXFK )ROJHUXQJHQ I+U VLFK XQG G

'HU 9HUNHKU E]Z GLH 9HUNHKUVDQELQGXQJ LVW DXF
WHQ ]XU 5RW %ODX :HL%HQ ODSSH 'DV EHJLQQW GDP
VHLQH HLJHQHQ %«UJHU =HQWUXP LVW VRQGHUQ DXF



YLHOH %HVXFKHU :LH XQG ZRPLW NDQQ PDQ /*QHEXU
GHP PHLVW VW*QGOLFK JHWDNWHWHQ =XJYHUNHKU W
VFKUIQNXQJHQ DEHQGV ]XU 5XVK +RXU B6WXGHQWHQ
UDEOHU )DKUUDGZHJH WURW] YHUVWRSIWHU 6WUD %t
PLWWHODOWHUOLFK JHSUIJWH 6WDGW DXFK QHX E]Z
3DUNUDXP 8QG ZHQQ GDQQ QRFK PHKU (LQVFKUIQNXC
HLQJHULFKWHW ZHUGHQ KDJHOW HV YRQ DOOHQ 6HL)\

NS oouvPv Zu e K E °EP Eu ]S E« & , ve ¢S S >y

-D LQ GHU 7DW 'HU 9HUNHKU LVW HLQ ZLHGHUNHKUH
VHLQHU SHUV|QOLFKHQ 6LFKWZHLVH IHVWKIOW += DO\
5DGIDKUHU )DKUJDVW LQ %XV XQG %DKQ RGHU HEHQ

-HGH %«UJHULQ XQG MHGHU %UJHU PXVV VLFK VHOEI
HOWZLFNOXQJVSODQ PDFKHQ XQG U VLFK HQWVFKH
]I XP $SUEHLWVSODW]" OLW GHP %XV GHP )DKUUDG RGH
GDV $XWR" :DV LVW VFKQHOOHU zZDV LVW HIIHNWLY
PDFKEDU" 'LH )DNWHQ DXV 6LFKW GHU +DQVHVWDGW

,Q GHQ YHUJDQJHQHQ -DKUHQ KDEHQ GLH I+U GHQ
9HUNHKUVEHK|UGHQ ELV GLH +DQVHVWDGW VHL)
GHV %XVYHUNHKUV DXVJHGHKQW ]ZHL QHXH /LQLHQ
JHVRUJW GDVV ZHLWHUH *HOHQNEXVVH [XU (QW]HUU:
NRQQWHOQ

$XFK LQ GLH 5DGYHUNHKUVI|[UGHUXQJ KDW GLH +DQV
ZHLWHUKLQ VRGDVV LQ]ZLVFKHQ ]ZHL 'ULWWHO DOOI
ZHUGHQ N|QQHQ $QVWHKHQGH 30IQH ZLH HWZD GHU
FNHGHU /DQGVWUD%H LQ JHLWOLFKHU $EKIQJLJNHLYV
,,, XQG GHU 6DQLHUXQJ %OHFNHGHU %DKQEU«FNHQ Y

'HLWHUH 9HUEHVVHUXQJHQ LP g319 XQG GHV 5DGYHL
1IDKYHUNHKUVSODQHV XQG GHU GDULQ DXV GHP ,QWt
QRPPHQHQ $QJHERWVYHUEHVVHUXQJHQ VRZLH PLW G|
J«QHEXUJ HLQKHUJHKHQ GLH QRFK GLHVHV -DKU C
YRUJHOHJW ZLUG



9HUNHKU ZHUGHQ ZLU QLFKW YHUKLQGHUQ N|QQHQ

YRQQ|WHQ XQG ZDV N|QQHQ XQG ZROOHQ ZLU XQV G
%DXJHELHWH DQ GLH YRUKDQGHQHQ 9HUNHKUVURXYV
hEHUOHJXQJHQ ]X GHQ %DXJHELHWHQ DXFK 9HUNHKU
VWUXNWXU JHPDFKW" :DUXP VWUIXEW VLFK GLH 6WDC
*UHPLXP" $XFK ZHQQ YRUDE .RVWHQ DXIJHZHQGHW Zt
NeQIWLJH XQJHSODQWH .RVWHQ YHUPLHGHQ ZHUGHQ'
GHQ XQV HQWJHJHQJHKDOWHQHQ %HJULII ASKDQWDYV

IHQ

NS oouvPv Zu e K E °EP Eu ]S Es & , ve ¢S S >y

%HL GHU %DXOHLWSODQXQJ I[-U 1HXEDXJHELHWH OIV'
VWHOOHQ GLH GLH /HLVWXQJVIIKLINHLW GHU $QELQC
*EHUSU*IHQ VRZLH 9RUVFKOIJH I«U 9HUNHKUVZHJHI*KL

=XQIFKVW HLQPDO

=XVIW]JOLFKH (LQZRKQHU RGHU DXFK *HZHUEHDQVLHC
PHKU 9HUNHKU GLHV PXVV DEHU QLFKW LPPHU XQG D
YHUVWHKHQ VHLQ $OOH %DXJHELHWH VLQG I+U )X%
HEHQVR DFKWHW GLH +DQVHVWDGW DXI HLQH XQPLW
VWHOOHQ VROOWHQ LQ HLQHP 5DGLXV YRQ P 1XU :I

1HXH %DXJHELHWH SODQHQ ZLU LPPHU GXUFKOIVVLJ
JHQ :HJHQ DXFK GXUFK YRUKDQGHQH XQG QHXH *U+Q]-

%HVWDQGWHLO GHU VWIGWLVFKHQ 30DQXQJHQ LVW
WXQJIVIIKLI JHQXJ LVW E]Z ZHOFKH $QSDVVXQJHQ GD
HLQH QHXH $PSHO VHLQ ZLH VLH ]XP %HLVSLHO DQ
IDQGVWUD%H LQ]JZLVFKHQ LQ %HWULHE LVW

$SURSRV 'DV +DQVHYLHUWHO LVW YROOVWIQGLJ DO’
NHKU ]X YHUPHLGHQ XQG 9HUNHKUVWHLOQHKPHU IeU
ZLQQHQ KDW GLH 6WDGW LP +DQVHYLHUWHO HLQH 6
QHQ +DOWHSXQNW GHU QHXHQ %XVOLQLH HLQJHU
PLW ]ZHL /DGHSOIW]HQ I+U (OHNWURDXWRYV XQG &DUGB
VLQG JHSODQW



=XP *HVWDOWXQJVEHLUDW

(LQ *HVWDOWXQJVEHLUDW KIWWH OHGLJOLFK EHUDW
SHFKWVYHUELQGOLFKNHLW OLWJOLHGHU ZIUHQ )DFK(
[*+QHEXUJ KDEHQ

'LH 6WDGW YHUI«JW «EHU YHUVFKLHGHQH O|JOLFKNHL
IOXVV ]X QHKPHQ HWZD GXUFK *HVWDOWXQJVVDW]XC
JHQ LQ %HEDXXQJVSOIQHQ VRZLH DXFK GXUFK VWIGYV
(PSIHKOXQJHQ VLQG GLHVH 6DW]XQJHQ XQG 5HJHOXC
EDU

'‘HP %DXKHUUHQ XQG $UFKLWHNWHQ VWHKHQ XQVHUH
WH %DXGH]JHUQHQWLQ VHLW XQG GLH OLWDUEHL)
VSUIFKH ]XU 9HUIJXQJ 6WDGWELOGSUIJHQGH %DXYR
HQ XQG 6WDGWHQWZLFNOXQJ YRUJHVWHOOW

%UDXFKHQ ZLU HLQHQ 9HUNHKUVHQWZLFNOXQJVSODC
9HUNHKU [XN+QIWLJ AOHQNHQ® E]Z A]XODVVHQ: ZRO!



VeGZHVWOLFK GHV .UDQNHQKDXVHV JHOHJHQHQ 1HX
GXUFK GLH 1DGHO|KUH %|JHOVWUD%H $XI GHU +|KH

NS oopuvPv Zu e K E °EP Eu ]S E» & , ve ¢S § >

(LQ 9HUNHKUVHQWZLFNOXQJVSODQ PXVV JUXQGVIW]C
]XNeQIWLJ JHZROOWH (QWZLFNOXQJ DQJHSDVVW ZHUG
%eUJHUYHUHLQ JHQDQQWH %HLVSLHO 'LH 30DQXQJ G
KDXVHV + 6FKDSHUGULIW XQG 7HXIHOVN+«FKH + ZXUGH
ODJHQ DXFK ]XP 9HUNHKUVDXINRPPHQ XQG ]XU 9HUN
JHQ YRU 'DV 6WUD%HQQHW] LVW LQ]JZLVFKHQ LQVJHYV
WLJHV =LHO LVW DXFK LQ GLHVHP =XVDPPHQKDQJ $0
WHQ $XWRYHUNHKU ]X YHUPHLGHQ

'ROOHQ ZLU *EHUKDXSW $XWRYHUNHKU QDFK XQG LG
SXQNWH I+U GLHVHQ $XWRYHUNHKU" :LH VLQG GLH =L
'HOFKH $XVZLUNXQJHQ KDW GHU $XWRYHUNHKU DXI /
EXUJ DEJHVHKHQ KDW3 ] % DXIJUXQG YRQ 9HUNHKU
VLFK DEHU DXI /*QHEXUJ DXVZLUNHQ " :HOFKH I+U GH
JHOXQJ LVW EHL IRUWVFKUHLWHQGHU HOHNWURQLVF
UXQJ NDQQ QLH DXI| LQGLYLGXHOOH %HGsUIQLVVH 5=
8QG ZDUXP PsVVHQ ZLU HLQHQ 8PZHOWPHVVSXQNW LI
6WDGW"

NS oouvPv Zu e K E °EP Eu ]S E« & , ve ¢S S >y

'LH VFKRQ EHL GHU JUDJH ]X GHQ )DKUUDGZHJHQ JLO
HLJHQHQ 9HUNHKUVHQWZLFNOXQJVSODQ PDFKHQ

(V ZLUG LPPHU OHQVFKHQ JHEHQ GLH *# DXV ZHOFKHQ
DQJHZLHVHQ VLQG :LU VROOWHQ VLH QLFKW DXVVFK
JHKHQGHQ $QWZRUWHQ HUVLFKWOLFK GDVV JHLWJH
QXQJ XQG VWHXHUXQJ HLQ 'DXHUWKHPD LVW GDV 9H
JHUVFKDIW + ODXIHQG EHVFKIIWLJIW



(V 1eKUW DEHU DXFK NHLQ :HJ DQ GHU (LQVLFKW YRUE
J)DKU]JHXJHQ DOOHU $UW DXI /*QHEXUJV 6WUD%HQ 30TC
9HUKIOWQLVVH DEHU KLHU ZLH GRUW GDXHUQ $XWR
HUVW UHFKW ]X 6SLW]JHQ]JHLWHQ * XQG GDV JLOW XP
ZHLOV I+U LKUH :HJH GDV $XWR ZIKOHQ

1DFK GHQ HXURSILVFKHQ 9RUJDEHQ LVW GDV JHVDPW
LQ %DOOXQJVIJHELHWH 6WIGWH PLW PHKU DOV
OXQJVIJHELHWH +LQWHUJUXQGJHELHWH HLQ]J]XWHLOH

,Q '"HXWVFKODQG VLQG GLH OHVVYHUSIOLFKWXQJHQ D
'DKHU PLVVW GDV 6WDDWOLFKH *HZHUEHDXIVLFKWVE
YHUVFKLHGHQHQ 6WDWLRQHQ GLH 4XDOLWIW GHU /XI)
VFKH hEHUZDFKXQJ 1LHGHUVDFKVHQ EH]JHLFKQHW I
GHQ 6WDQGRUW GHU OHVVVWDWLRQ DP )OXJSODW] H
GHP ,QGXVWULHJHELHW +DIHQ 'LH OHVVVWDWLRQ ZLL

8QWHU GLHVHQ $VSHNWHQ PsVVHQ DXFK GLH +LQZHL
5DXP LQ XQVHUHQ 'LVNXVVLRQHQ HLQJHQRPPHQ KDEH



%HJLQQHQ ZLU EHL GHQ DPSHOJHUHJHOWHQ .UHX]XQ
VWUD%H BS5HLFKHQEDFKVWUD%H :LH VEFKRQ PHKUIDF
SRWOLFKW 6*QGHU DQ GHU )X%JIQJHUDPSHO :HU DX
XQG *EHU HLQHQ 8 7XUQ ZLHGHU LQ 5LFKWXQJ +LQGH
]XQIFKVW DQ GHQ $XWRIDKUHUQ DXV GHU %RFNHOPD:
HLQ )X%JIQJHU VFKRQ VHLQHQ ZHLWHUHQ :HJ HLQVFK
)X % JIQIJHUDPSHO DQJHEUDFKWH AQRUPDOH:Z $PSHO |I¢
GHQ VHOWHQVWHQ )IOOHQ EHPHUNW :LU KDEHQ HLQ
QDFK]XYROO]JLHKHQ .|QQHQ 6LH HUNHQQHQ ZHOFKH\
WHW" :DUXP DOVR GLHVH ]XVIW]OLFKH AQRUPDOH ]>
%OLQNOLFKW QLFKW YLHO HIIHNWLYHU" 2GHU KDEHQ
VFKRQ GLYHUVH 5RWOLFKW 6*QGHU HLQHQ (LQWUDJ
EHNRPPHQ"

NS oopuvPv Zu e K E °EP Eu ]S E» & , ve ¢S § >

6RODQJH HV $PSHOQ JLEW VHLW PHKU DOV -DKUHI
LPPHUKLQ DXFK VFKRQ HLQLJH -DKUJHKQWH JLEW F
6LFKW GLH BWHXHUXQJ EHVVHU KLQEHNRPPHQ 80Q\
6HNXQGHQ $PSHO]JHLW P|JOLFKVW REMHNWLY GHQ 9H
JFK ELWWH XP 9HUVWIQGQLV GDVV GLH 6WDGWYHUZC
'HWDLO HUQHXW EHDQWZRUWHQ NDQQ

(LQ ZHLWHUHU $PSHOKLQZHLYV '"HU )X%JIQJHU 5DGI
$OWHQ (LVHQZHUN 9RU GHP %DUGRZLFNHU 7RUH LV
VFKOHFKW HLQVHKEDU $QVFKHLQHQG NRPPW HV WUF
ZLHGHU ]X EUHQ]JOLFKHQ 6LWXDWLRQHQ 8QVHUH )UL
HWZDV N*UJ]HU JHVFKDOWHW ZHUGHQ" :DUXP ZLUG HU
UHU XQG )X%JIQJHU 5RW JH]J]HLJW EHNRPPHQ GHU LC
NRPPHQGH 9HUNHKU JHQHUHOO QRFK *UQ KDW"



$XFK GLH $EELHJHDPSHO DXV 5LFKWXQJ 6GHQ I-U G
DXV 5LFKWXQJ 6°GHQ LQ GLH -RKDQQHV *XWHQEHU.
'DVV VLH QXU UHODWLY NXU] JHVFKDOWHW LVW LVW
YHUVWIQGOLFK ]XPDO GDQQ DXFK YLHOH )DKU]JHXJH
YRUEHL VLQG KHL%W HV DEHU ZHLWHU ZDUWHQ ZHL
JH ]IXPLQGHVW LQ 6LFKW NRPPW 1XU :HQQ GLH GDQC
$PSHO I+U GHQ $EELHJHYHUNHKU DXI *UeQ 'HU ABFKZI

$XFK HWOLFKH +LQZHLVH ]XP UXKHQGHQ 9HUNHKU JLE
ODXEHQ LVW VFKRQ GUHLVW $EHU ZHQQ HWZDV QL
JHDKQGHW ZHUGHQ ZHLO VRQVW GHU (IIHNW DXVEOF
EUIXFKWH DXFK NHLQ 9HUERW NHLQH (LQVFKUIQNX(
JHXHUZHKU]XIDKUW EHL 6W -RKDQQLV RIW ]JXJHSDUNYV
LKU $XWR DP 6DQGH SDUNHQ" :LH ZIUH HV PLW HLQH!
GHU JUR%HQ 3DUNIOIFKHQ EHL 6XSHUPIUNWHQ XP G
6XSHUPDUNW NHLQH RGHU QXU QRFK ZHQLJH .XQGHQ



JHQWOLFK LKU $XWR" ,VW GDV HLQ $QUHL] ZHQQ GL
GDVV %HVXFKHU I+U NRVWHQORVH 3DUNP|JOLFKNHLW!
.DX| QHKPHQ P+VVHQ"

NS oopuvPv Zu e K E°EP Eu ]S Es & , ve ¢S § >

'LH OLWDUEHLWHU XQG OLWDUEHLWHULQQHQ GHV 9H
VDPWHQ 6WDGWJHELHW WIWLJ -H QDFK JHLWOLFKHQ
VLH YRU DOOHP GHQ ,QQHQVWDGWEHUHLFK XQG GLH
=XSDUNHQ YRQ )HXHUZHKU]XIDKUWHQ ]X DKQGHQ DE}

,Q GHU 1IKH GHV OXVHXPV EHILQGHQ VLFK 3DUNSOIW]
VWUD%H ZLH DXFK DQ GHU 6FKLH%JUDEHQVWUD % H
WDKQKRI VLQG EHLGH IX%OIXILJ JXW HUUHLFKEDU

6HLW -DKUHQ JLEW HV 3UREOHPH PLW GHQ 3DUNSOIW
GHU %|JHOVWUD%H GHU 6WUD%H $XI GHU +|KH 6FI
WHOIHOG XQG 5LQJVWUD%H

"8 oopvPv Zu e K E°EP Eu ]S Es & , ve S S >

'‘'LH SBDUNVLWXDWLRQ XP GDV 6WIGWLVFKH .OLQLNXP
.OLQLNXPV XQG %HVXFKHU VROOHQ LP 3DUNKDXV DP

'LH 6WUD%HQVWUXNWXU LVW DXV GHP YRUKHULJHQ -
VROOWH VLFK QDFK XQVHUHP .HQQWQLVVWDQG GXUF
VSDQQW KDEHQ ,Q GHQ 6WUD%HQ]*JHQ VLQG GXUFK ¢
WHV NHLQH JU|%HUHQ $XIIIOOLIJNHLWHQ IHVW]XVWHO

'HQQ GHU 30DW] $P 6DQGH I+U GHQ |[IIHQWOLFKHQ 9H
NDQQ HU GDQQ PHKUPDOV LP -DKU ZHJHQ )HVWLYLWI\
ZHUGHQ" -D DXFK GDV LPPHU ZLHGHU (LQ XQWHULU
PDUW 3DUN ANRFKW MHGHV -DKU ZLHGHU KRFK3 9RU



SDNHWH NDXIHQ REZRKO GLH OHKUKHLW LP %UJHUY
XP HLQ VLQQYROOHV ILQDQ]JLHUEDUHY 3URMHNW KDQ

NS oopuvPv Zu e K E °EP Eu ]S E» & , ve ¢S § >

(V JLEW hEHUOHJIXQJHQ GLH )X%JIQJHU]JRQH ZHLWHL
VFKUIQNXQJHQ GHU $XVQDKPHJHQHKPLIJXQJHQ RGHU
YHUNHKU

(LQ SDUNGHFN XQWHU GHP &ODPDUW 3DUN LVW LQ GH
JHOHKQW ZRUGHQ 9RUUDQJ KDW GLH 6WIUNXQJ GHV

*HZsQVFKW ZLUG GLH glIQXQJ GHU .UHX]XQJ $PVHOZ]
WKHVWUD%H leU GHQ *HUDGHDXVYHUNHKU DXV 5LFKV
'XUFK $XIKHEXQJ GHV 9HUERWV Z+UGH GLH .UHX]XQJ |
'LHVH .UHX]XQJ VHL VFKRQ KHXWH HLQ QHXUDOJLVFK]
QRFK PHKU ZHQQ GDV QHXH :RKQJHELHW ,0PHQDXJD!L

NS oopvPv Zu e K E°EP CEu ]S E»s & , ve S § >

'XUFK HLQH gllQXQJ Z-UGH GHU 9HUNHKU DXV :LOVEFK
A5RWHV )HOG3 YHUODJHUW ZHUGHQ 'DV JHVDPWH :RI
9HUNHKUVEHUXKLJXQJ LVW JHZ-QVFKW 'HU 6DPPHOY
VWUD%HQQHW] =+ KLHU :LOO\ %UDQGW 6WUD%H = DEJ

'RFK DXFK GHU |[IITHQWOLFKH 5DXP IeU 5SHVWDXUDWLR
ZLUG GHU 30DW] YRU GHU ,+. IDVW YROOVWIQGLJ YRQ
YRQ GHU . XKVWUD%H NRPPHQG 5LFKWXQJ 7TKHDWHU Z

"8 oopvPv Zu e K E°EP CEu ]S Es & , ve S § >

BWUD%HQFDIpV XQG $X%HQUHVWDXUDWLRQVIOIFKHQ
EDQHQ /HEHQV XQG VRPLW GHU /HEHQVTXDOLWIW LQ
QHQ 7HLO GHU $WWUDNWLYLWIW /*QHEXUJV DXV +LH!



DXV GHU 5RW %ODX :HL%HQ ODSSH Al«QHEXUJ OH
LQ GHQ *HVFKIIWHQ XQG 5HVWDXUDQWEHWULHEHQ ZH

'RFK DXFK GHU [ITHQWOLFKH 9HUNHKU LVW LPPHU ZLH

, VW DOOHQ 9HUNHKUVWHLOQHKPHUQ HLIJHQWOLFK NC
JIQIHU]JRQH PLW DOOHQ VLFK GDUDXV HUJHEHQGHQ .F

NS oopuvPv Zu e K E °EP Eu ]S E» & , ve ¢S § >

,Q GHU 7DW ZLUG GHU 30DW] $P 6DQGH YRQ $XWRIDK
'‘'LH +DQVHVWDGW /«-QHEXUJ NDQQ GLHV PLVVELOOLJH
WLIWH 1XW]XQJ DEHU KDW DEHU QXU GLH 3ROL]JHL D¢
9HUNHKU

:DUXP PXVV HLQ JUR%HU 7HLO GHU /*QHEXUJHU %XVC
GLH A=HQWUDOH?® $P 6DQGH KDEHQ" 1HEHQ GHP :XQVI
6DQGH IDKUHQ ]X ODVVHQ XQG GHVVHQ 6WDWXV DO\
NRPPW DXFK LPPHU ZLHGHU GHU +LQZHLYV GDVV GLH
Il UK LKUH )DKU]JHLWHQ HLQVWHOOHQ 9HUDQVWDOWX
WUDFKWHW PDQ QLFKW DOV $OWHUQDWLYH ,URQLVF]
$P 6DQGH DE GHP VSIWHQ 1DFKPLWWDJ ]XP 3DUNHQ IL

NS oopvPv Zu e K E°EP Eu ]S E»s & , ve S § >

'HU 30DW] $P GDMIOMW UI®H LQQHUVWIGWLVFKH +DOWEH
JIVWH WIJOLFK OXW]HQ LKQ ]XP (LQ XQG $XVVWHLJIF
GHUJOHLFKHQ %XVVH JIQ]JOLFK YRQ GLHVHP 30DW] ]»
WUDNWLYLWIWVPHUNPDO GHV g319 QIPOLFK GLH EHYV
RKQH ODQJH )X%ZHJH ]X 1LFKWH PDFKHQ

8QDEKIQJLJ GDYRQ KDW GLH 6WDGW LQ GDV ,QWHJUL
JHEUDFKW GLH =DKO GHU *EHU GHQ 6DQG IDKUHQGH



LP 6RPPHU ZHUGHQ HUVWH /|VXQJVDQVIW]H YRUOLHJF
NHKUVSODQ GHV /IDQGNUHLVHYV HLQIOLH%HQ VROOHQ

%HL GHU /LQLH ZLU
JHOW GDVV ZHU ELV %
PIFKWH DE /HXVFKQHU
GHQ XPVWHLJHQ PXV
QXU QRFK HLQH NXU]H
XQG GLH %XVVH DP :HQ(
JXW GUHKHQ N|QQWHQ

GLHVH (UJIQ]XQJ GDQNE

NS oopvPv Zu e K E°EP Eu ]S E»s & , ve S § >

'HU %+ORZV .DPS ZLUG GXUFK GLH DOOH OLQXWHQ

GLHQW $XFK GXUFK GLH 9HUOIQJHUXQJ GHU %XV]HL

(LQH ]XVIW]OLFKH 9HUEHVVHUXQJ N|QQWH GLH QHXH
EULQJHQ

(LQH VHKU JXWH ,GHH XQG DXFK HLQ (UIROJ ZDU GDV
REVWZLHVH LQ .DOWHQPRRU 6ROOWH GLHVH $NWLRC
GHQII

NS oopuvPv Zu e K E°EP Eu ]S E+s & , ve S § >

'DV LVW JUXQGVIW]OLFK HLQH VFK|QH ,GHH %HL GH!
GLH %IXPH YRQ GHQ %HWHLOLJWHQ JHVSHQGHW )«U
PsVVWHQ VLFK LOQOWHUHVVLHUWH %+UJHULQQHQ XQG %



2EHQ 8WH 6FKXO] 5¢GLJHU 6FKX0O] 1RUEHUW :DOED X
QH :HEHU EHLP 3I10DQ]JHQ HLQHV $SIHOEDXPV LQ .C

BQWHQ 3IODQJNLVWHQ LP &ODPDUW 3DUN



'DV l+KUW XQV ]X GHU ,QLWLDWLYH GHV S8UEDQ *DUG
VFKHLQW VLFK QLHPDQG PHKU XP GLH 3I0DQ]NIVWHQ
ZROOHQ 'DV LVW VHKU VFKDGH $EHU DQVWDWW GLH
QHXHQ 3DWHQ ILQGHQ ODVVHQ N|QQWHQ GDQQ GLH

HLQH YHUVFKHQNW ZHUGHQ" 2GHU JLEW HV %sUJHU G

NS oouvPv Zu e K E °EP Eu ]S E« & , ve ¢S S >y

'LH $:2 .LWD DP /LHEHVJUXQG XQG GDV OXVHXP /*QHI
DKU GLH 3I10DQ]JNLVWHQ GLH VLFK LQ GHUHQ XQPLW
&ODPDUW 3DUN KDEHQ IleU GLHVHV -DKU DXV XQWHU
9HUZDOWXQJ YHUVXFKWH HUIROJORYV QHXH 3DWHQ ]X
GHWHQ VLFK ]ZHL 3ULYDWSHUVRQHQ GLH QDFK QRFK
GLHVHP *UXQG KDW GLH $*/ $EZDVVHU *U*Q XQG /+C
3I0DQINLVWHQ LP &ODPDUW 3DUN LQ GLHVHP )U+sKMD
PHQ HLQJHVIW = SDVVHQG ]XU $NWLRQ A'LH 5HJLRQ /

U QIFKVWHVY -DKU PXVV QHX *EHUOHJW ZHUGHQ RE
RGHU RE GLH .LVWHQ DQ .LWDV E]Z *UXQGVFKXOHQ
VFKRQ DXVUHLFKHQG ,QWHUHVVHQWHQ JHPHOGHW

JQQWH VLFK XQVHU 6WDGWPDUNHWLQJ DQVWDWW HL
DXVJHGUsFNW LQ %UDWZXUVWEXGHQ XQG OXVLNE-K
7285,6086 ,QWHUQHW ,PSUHVVLRQHQ QLFKW DXFK
VHKHQ?® ZLH ] % 1DXPEXUJHU +XVVLWHQ .LUVFKIHVW
.RSHIHVW ZLHGHU PHKU 7HLOQHKPHU PLWPDFKHQ" 8C
leU DOOH 7THLOQHKPHU"

NS oouvPv Zu e K E °EP Eu ]S E« & , ve ¢S S >y

'‘DV 6WDGWIHVW JHK|UW ]X GHQ EHOLHEWHVWHQ XQG
ORWWR ODXWHW GHVKDOE DXFK A'DV JU|%WH )HVW

EHOLHEW LVW XQWHUOLHJIJW HV DXFK LPPHU ZLHGHU
WH VLQG KLHU GDV 3UH 2SHQLQJ DP 'RQQHUVWDJ PL



SODW] GDV 3XEOLF 9LHZLQJ ]X '"HXWVFKODQGV HUVW|
WH :DONLQJ $FW GHU I-U *EHUUDVFKHQGH ORPHQWH
%HQHFNH VRUJW

=XP 1DXPEXUJHU +XVVLWHQ .LUVFKIHVW 'DV JHVW LV
WHUWDJHQ +LQWHUJUXQG LVW KLHU HLQH 6DJH bKQ
OLWWHODOWHUPDUNW )HVWXP]eJH XQG 6KRZV PLW 0>
1IDXPEXUJHU HUKHEHQ (LQWULWW l+«U LKU JHVW 'DV Z
J*QHEXUJHUQ XQG *IVWHQ HLQH NRVWHQORVH 7HLOQTLC

1RFK HLQH $QPHUNXQJ ]XP .RSHIHVW B6WDGWIHVW X
ZHLWHUKLQ JHWUHQQW EOHLEHQ XP GLH 8QYHUZHFK
HUKDOWHQ XQG VLH QLFKW ]XP EHOLHELJHQ (LQKHL\
OXVLN 8QWHUKDOWXQJ )HLHUQ XQG 3DUW\ 'LH 6+OIF
DOWHU *HPHLQVFKDIW :HWWVSLHOH XQG )HVWXP]XJ
9HUEIQGHQ XQG %HWHLOLJWHQ

‘LU VLQG MHGHU]JHLW RIIHQ IeU ,GHHQ XQG IUHXHQ XQ

2IW ZLUG XQVHUH K*EVFKH 6WDGW MD UHJHOUHEKW Y
VLH QLFKW KLQJHK|UHQ PDQFKPDO DXFK 9HUNHKU:
GHFNHQG DQJHEUDFKWH 6FKLOGHU ZHUGHQ AYHU.
SHVWP+0OO HWF $EHU DXFK GLH 3VHXGRNXQVW *UDIIL
UDKPVWUD%H DOV 6FKDQGIOHFN EHJHLFKQHW .|QQW
GHU VDXEHUHQ 6WDGW? DXIUXIHQ XP LQ HLQHU 3XW
IRNIVWHQ O0+OOHFNHQ X | XQVHUH 6WDGW ADXI]XK<E
GRFK ILQGHQ ODVVHQ 8QG 6SRQVRUHQ I*U GLH +HOIF
QRFK HWZDV I+U SURIHVVLRQHOOH A5HLQLJHUS3 «EULJ

NS oouvPv Zu e K E °EP Eu ]S Es & , ve ¢S S >y

,Q GHU 7DW 9RQ JUR%HP 9HUVWDQG XQG JXWHU (U]
EHVFKULHEHQHQ =XVWIQGH QLFKW 6LH VLQG DXFK C
BRIHUQ GLH +LQWHUODVVHQVFKDIWHQ GLH |[IIHQWOL]
JHQ Ne<PPHUW VLFK GLH 9HUZDOWXQJ LQGHP VLH HC



$QRUGQXQJ HUOIVVW RGHU MHPDQG PLW GHU %HVHL
.RVWHQ GDI+U HLQIRUGHUW

$EIDOOVDPPHODNWLRQHQ ILQGHQ ELVKHU LQ IDVW D¢
VWDWW XQG EHUXKHQ DX| GHP HKUHQDPWOLFKHQ (Q:
JHQ ,QLWLDWLYHQ

9LHOOHLFKW QRFK HLQH (UOIXWHUXQJ IsU MHQH GL}
NIQQHQ *HUDGH DQ DOOJHPHLQHQ 6DPPHOSOIW]HQ
NRPPW HV KIXILJ ]X 0+OODQVDPPOXQJHQ 'HU 5HLQL.
*I$ 7HOIT 61ITLIKWHUQHW ZZZ JID OXHQHEXUJ GH

)*U DQGHUH 0-OODQVDPPOXQJHQ LP 6WDGWJHELHW ¢
$OWUHLIHQ HWF KDW GLH $*/ VHLW -DKUHQ HLQ VSH]

OHUNHKUVVFKLOGHU UHLQLJW GLH $*/ HEHQIDOOV LP
A6RQGHUUHLQLIJXQJHQ® JHEHOQ

OLVVW GLH 6WDGW /«QHEXUJ GDEHL PDQFKPDO PLW ]Z
7XUP ZHUGHQ $X%HQDQODJHQ DQJHEOLFK GXUFK GLH
OLFK 6DFKH GHU (LJHQW+.PHU 2GHU WULWW GLH 6WD
%HQG GDV *HOG EHL GHQ (LIJHQW+*PHUQ ]XU*FN"

NS oouvPv Zu e K E °EP Eu ]S E« & , ve ¢S S >y

'LH 6LHGOXQJ A$P :HL%HQ 7XUP3 LVW VHLW IflUPOL
6LH LVW LQ GDV 6WIGWHEDXI|[UGHUSURJUDPP 6R]LDO}
6WIGWHEDXI|UGHUSURJUDPP N|QQHQ EDXOLFKH 0D % Q
JHI|/UGHUW ZHUGHQ =XU 8PVHW]XQJ YRQ OD%QDKPHQ
HUVWHQ 6FKULWW HLQ JUHLIOIFKHQNRQ]HSW I+U GDV
NRQ]JHSWV VROOHQ *EHU GLH 'DXHU GHV 6DQLHUXQJ
ZHUGHQ

'LH ODXIHQGH 3IOHJH XQG ODXIHQGH 8QWHUKDOWXQJ
VRQGHUQ LVW $QJHOHJHQKHLW GHU (LJHQW+PHU



6R ]XP 6FKOXVV P|IFKWHQ ZLU QRFK HLQ ([WUD /RE DX

$Q XQVHUH )UHLZLOOLJH )HXHUZHKU 'HUHQ $SUEHLW
JHUDGH OHLFKW XQG OHLGHU JLEW HV LPPHU ZLHGHU
GHUQ 'RFK ZHQQ ZLU VHKHQ ZLH VFKQHOO GLH )HXHE
%HLVSLHO /|[VFKHQ GHV %UDQGHV LQ GHU (FNHUPDQ
GDVV ZLU VROFKH +HOIHU I-U XQVHU SHUV|QOLFKHYV :
MHGHU]JHLW ZHQLJ XQG OHLFKWH $UEHLW 6LH KDEHQ

NS oopuvPv Zu e K E °EP Eu ]S E» & , ve ¢S § >

'LH JUHLZLOOLJH )HXHUZHKU IUHXW VLFK «EHU GDV /R
OLFK JHOHLVWHWHQ $UEHLW ]XP :RKOH GHU 6WDGW )
FKHQ 'DQN GDIsU

'HQQ GHU %*UJHUYHUHLQ KLHU DXI GDV 7KHPD %HKLC
VR PHLQW GDV YRU DOOHP HLQ]JHOQH UsFNVLFKWVOR
$UEHLW GHU HXHUZHKU EHKLQGHUQ bUJHUOLFK JHQ

$Q GLHVHU 6WHOOH VHL HLQ IUHXQGOLFKHU +LQZHL\
)JUGHUYHUHLQ I+U GLH )UHLZLOOLJHQ )HXHUZHKUHQ
GHUPLWJOLHGHU VWHWY ZLOONRPPHQ

$EHU DXFK DOOH DQGHUHQ VLFK XP XQVHU :RKOHUJH|I
ZLU VLH QLFKW HLQ]JHOQ DXII«KUHQ N|QQHQ VFKOLH
OLFK HLQ

'HQQ PDQ GXUFK (UODVVH OHLWHW XQG GXUFK 6WUDI
NHLQ *HZLVVHQ :HQQ PDQ GXUFK .UDIW GHV :HVHQV
GDV 9RON *HZLVVHQ XQG HUUHLFKW GDV *XWH

RQIX]LXV



6R]LDOH 9HUDQWZRUWXQJ
5¢GLJHU 6FKXO]

8QVHU %*UJHU GHV -DKUHYV +HUU 3URI 'U :HUQHI
YHUVFKROOHQHQ 5RPDQ YRQ ODUJDUHWH %RLH A'HL
HUVFKLHQHQ * VSLHOW KLHU LQ /*QHEXUJ XQG
‘HOWNULHJ DE XQG GDV /HLGHQ GHU =LYLOEHY|C
DE YRP HLJHQWOLFKHQ .ULHJVJHVFKHKHQ LQ XQVHI
UHWH %RLH ZXVVWH ZRU<EHU VLH VFKULHE VLH OH
ZDU DOV 5HGDNWHXULQ EHL GHQ /*QHEXUJVFKHQ $¢
GLH %HJHLVWHUXQJ KDXWQDK PLWHUOHEW DOV LP
'HXWVFKHQ 5HLFK DEHU DXFK LQ GHQ DQGHUHQ HX
]IXYHUVLEKW ULHVHQJUR% PDQ HUZDUWHWH HLQHG
GDV /DXE IIOOW3 RGHU A:HLKQDFKWHQ |X +DXVH3 ZD
VFKH ZLH IUDQ]|VLVEKH 6ROGDWHQ LQ (I$\KHQED'!
VFKRQ PDNDEHUH :HLVH JHODQJ GDV DXFK HLQLJHQ
SHO ]XUsFN :HLKQDFKWHQ ZDU GHU .ULHJ DEHU
(UVWH :HOWNULHJ ZDU HLQ ODVFKLQHQNULHJ GLH
LQVEHVRQGHUH LQ (QJODQG )UDQNUHLFK XQG 'HX
.DPSIJHVFKHKHQ DQ GHQ )URQWOLQLHQ IRUW 'DV 7
QHQ LPPHU JU|%HU XQG P|UGHULVFKHU 'LH 9HUZXC
JHQVHLWLJ ]XI+JHQ NRQQWHQ +<EHUWUDI GDV ELV
)DVW GUHL OLOOLRQHQ GHXWVFKH 6ROGDWHQ NHKL
,ULHJ ]XUsFN +IXILJ ZDUHQ GLH 9HUOHW]XQJHQ GH!
*EXQJ GHV ELVKHULJHQ %HUXIV QLFKW PHKU ]X GHQ
GLH JHZRKQWH /HEHQVJUXQGODJH 'LHV JLOW QDW-
GHUHQ (KHPDQQ XQG 9DWHU JHIDOOHQ ZDU
'LH /DJH GHU .ULHJVYHUOHW]WHQ XQG .ULWHJIMKMWQW
VFKH 5HLFK ZDU DX| HLQH VROFKH .DWDVWURSKH L
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.ULHJ VHOEVW ZDU PDQ EHVWHQV YRUEHUHLWH)
'LH VWDDWOLFKH 8QWHUVWsW]XQJ ZDU IX%HUVW P
VFKIGLIWHQ ZDU GLH JHVHW]OLFKH )*UVRUJH QLFKk
KHLPNHKUHQGHQ 6ROGDWHQ ULFKWHWH VLFK QDFK
QH $UP HLQH ODMRUV ZDU GHP 6WDDW PHKU ZHUW I
'LH 5SHQWHQ ZDUHQ QRFK DQ GHQ /HEHQVYHUKIOWG
'D GLH 5HLFKVUHJLHUXQJ GHQ .ULHJ XQWHU DQGH
*HOGPHQJH XP VDJH XQG VFKUHLEH 3URJHQW ILC
DQKHL]WH KDWWH GLH 5HLFKVPDUN LP 9HUJOHL
YHUORUHQ
A1XU HLQHV EOHLEW Gt¥
VFKIGLIWHQ <EULJ 6
GXUFK GDV OLWWHO G
PHQVFKOXVVHV: VFKUL
JHPEHU (ULFK .XW
VHOEVW VFKZHU NULEF
-XULVW XQG 5HGDNW}!
A9RUZIUWV?® *HPHLQVEL
DQGHUHQ HQJDJLHUWH
JU.QGHWH HU DP 0C
GHQ A%XQG GHU .ULHJV
XQG .ULHJVEHVFKIGLJIW
SHLFKVEXQG PLW GHP
JHUHFKWH XQG XPIDVV
VRUJIJXQJ GHU 2SIHU Gt
'HOWNULHJHV ]XDNUUHL
JHODQJ DXFK KDWWH GHU 5HLFKVEXQG EHUHLW
VLFK I1+U YHUEHVVHUWH 5HQWHQOHLVWXQJHQ :RK

T Epuv} v eU Vv Hu vVv]oU €& E-5 t oSIE] PU (E&ues § 11iTU ~ 18 {06
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e QGLJIXQJV XQG $UEHLWVVFKXW] IeU 6FKZHUEHVFK
HLQ EHWULHE HLQ (UKROXQJVKHLP XQG KDWWH HLC
'LHVH (UIROJVJHVFKLFKWH HQGHWH 'HU S5HLFK\
KHUUVFKDIW GHU 1DWLRQDOVR]LDOLVWHQ ]XQHKPH
ZXUGHQ YHUERWHQ LQ HLQLJHQ /IQGHUQ GXUIWHQ
NHLQ OLWJOLHG GHV 5HLFKVEXQGHV VHLQ 'LH 16 %
UXQJ GHV 5HLFKVEXQGHV LQ GLH QDWLRQDOVR]LDC
GLHVHP $QVLQQHQ HQW]RJ VLFK GHU 5HLFKVEXQG [
DXIO|VXQJ
1DFK (QGH GHV =ZHLWHQ
JHV LVW GDV 6WUD%HQEF
GHP (UVWHQ :HOWNULHJ
.ULHJVYHUVHKUWHQ JHS
GLHVPDO GLH 1RW GHU
GXUFK GLH JHUVW|UWHDQ
GLH )O*FKWOLQJH QRFK
HLQH 2UJDQLVDWLRQ ZL#t
EXQG GULQJHQGHU GHQC
1RYHPEHU ZLUG LP
EXUJHU 5DWKDXV GHU A
GHU .JUSHUEHVFKIGLJWF
UHQWQHU XQG +LQWHUE
JUsQGHW :IKUHQG PLW
GXQJ GHU %XQGHVUHSXI
0DL YLHOH (LQULFKW
LP '"HXWVFKHQ 5HLFK GDV :RUW AS5HLFKV2 LP 1DPHQ
GHV3 HUVHW]WHQ VR ZXUGH ] % DXV GHU 5HLFKVS
EXQG VHLQHQ 1DPHQ EHL XQG EHQDQQWH VLFK HUV
EDQG XP
'LH $XI1JDEHQ YRQ 5HLFKVEXQG E]Z MHW]W 6R]LDOY
ZDQGHOW 'LH 9HUVRUJXQJ GHU .ULHJVRSIHU LVW Z|



UH 7KHPHQ VLQG YLHO ZLFKWLJHU JHZRUGHQ ZLH ¢
VRIJOHLFK QRFK K|UHQ ZHUGHQ $XFK LQ HLQHP 6R]L
DOVWDDW ZLH GHU %XQGHVUHSXEOLN 'HXWVFKO
EUDXFKW PDQ OHLGHU QDFK ZLH YRU HLQH VWDUNI
JDQLVDWLRQ GLH VLFK I-U GLH %HODQJH GHU VR
QLFKW VR VWDUNHQ OHQVFKHQ HLQVHW]W XQG IsU
SHFKWH NIPSIW 6R KDW GHU 6RJLDOYHUEDQG /*QH
EXUJ LP YHUJDQJHQHQ -DKU VDJH XQG VFKUHLEH ]Z
OLOOLRQHQ (XUR leU VHLQH OLWJOLHGHU YRU *HUL
HUVWUQIVV HODJW VLFK DOV XQEHIDQJHQHU %sU
JHU ZDUXP XQVHUH 6R]LDOYHUZDOWXQJ GLHVHV *}
QLFKW IUHLZLOOLJ |JDKOW VRQGHUQ GD]X HUVW GX
WHLOLJXQJ GHV 6R]JLDOYHUEDQGHV SHU *HULFKW
VFKOXVV JH]ZXQJHQ ZHUGHQ PXVV ZDV MD |XVIW]O]
FKHV *HOG NRVWHW
'HU .DPSI I+U GLH VR]LDOHQ 5HFKWH GHU %+UJHULQ
QHQ XQG %.UJHU PXVV KHXWH YRQ SURIHVVLRQHO
_.UIITWHQ DOVR LQVEHVRQGHUH YRQ VSH]LDOLVLHUMW
ULVWHQ JHI*KUW ZHUGHQ GLH YRQ GLHVHU 7IWLJINF
GHU 6SLW]H GHV 6R]JLDOYHUEDQGHY GDV HKUHQDPW
,Q XQVHUHU 6WDGW LVW GHU 5HLFKVEXQG VHLW GH
JHKQ 7DJH YRU GHU *U+QGXQJ LQ +DPEXUJ ZLHGHU |
VFKORVV VLFK GHU .UHLVYHUEDQG /*QHEXUJ P
'DQQHQEHUJ |XVDPPHQ XQG KDWWH GDPLW oLV
VFKDIW GLH HKUHQDPWOLFK |XP :RKOH GHU %sUJHU
YRQ HLQHU VWDUNHQ )UDX JHI<KUW ZLUG
/JLHEH )UDX 5RVLQ
6LH KDEHQ VLFK XP XQVHUH +DQVHVWDGW /+QHEXU
YHUGLHQW JHPDFKW 6LH VLQG XQVHUH %+UJHULQ G
+HU]JOLFKHQ *O<FNZXQVFK

">e Alu TIX6XTIi6






) UD X
(OIL 5RVLQ

ZLUG YRP % UJHUYHUHLQ /Q

X U
WeUJHULQ GHV -DK
HUQDQQW

'LH % UJHULQ GHVY -DKUHV KDW
+HLPDWVWDGW /«-QHEXUJ YHUG

,Q FOHUNHQQOXQJ GLHVHU 9HUGL
6eOIPHLVWHU 5LQJ
GHV % UJHUYHUHLQV «EHUL

[*QHEXUJ GHQ 1RYHPEH
% UJHUYHUHLQ /-QHEXUJ H

+HUEHUW *ORPP 5¢GLJHU 6FKXO]
S9RUVLW]HQGHU 9RUVLW]HQGHU



IDXGDWLR DXI GLH %+UJHULQ GHV -LC
JUDX (OIL 5RVLOQ
%eUJHUHVVHQ DP 6RQQDEHQG 1RYH]

LP .URQHQ %UDXKDXYV
"LUN 6ZLQNH

6HKU JHHKUWHU +HUU 9RUVLW]JHQGHU 6FKXO]
VHKU JHHKUWH *IVWH XQG OLWJOLHGHU
XQG JDQ] EHVRQGHUV VHKU JHHKUWH )UDX 5RVLQ ¢

EHYRU LFK 'LFK XQG GLH JDQ] EHVRQGHUH $XV]HLF
SDDU :RUWH GHV /REHV I+U 6LH +HUU 6FKX0O] XQG ,
UDQ GDVV LFK YRU 9HUHLQHQ GLH QRFK IOWHU DC
SHLEKVEXQG VLQG QDW-.UOLFK GLH DOOHUJU|%WH -

$EHU HV OLHJW DXFK DQ GHU $UW XQG :HLVH ZLH 6
EH HLQ ELVVFKHQ *EHU 6LH JHOHVHQ ,P %+UJHUYHL
%eUJHU (LQHQ EHVVHUHQ 1DPHQ NDQQ HV IsU ,KUH
JLHPOLFK EHHLQGUXFNHQG ZDV 6LH KLHU DXI GLH
ZHL%H ODSSH® IDQG LFK VSDQQHQG 6LH HULQQHUW
LQ GHP ZLU GLH EHVRQGHUV GUDVWLVFKHQ )IOOH I
6R]JLDOYHUEDQGV 'HXWVFKODQG GHV 6R9' /IDQGHVY
JHIDVVW KDEHQ ,KUH ODSSH LVW HLQH KHUYRUUD]
XQG DQGHUHQ %HWHLOLJWHQ /*QHEXUJ QDFK YRUQ
EHVVHUQ

'D]X JHLFKQHQ 6LH UHJHOPI%LJ %+UJHULQQHQ XQG ¢

'LH GLHVMIKULJH 3UHLVWUIJHULQ NHQQH LFK VHKU
*UXQG ZDUXP LFK KHXWH KLHU ELQ



+IWWHQ ZLU EHLP 6R9' HLQHQ 6+OIPHLVWHUULQJ K
EHNRPPHQ 6LH K|UW GLHVHQ 1DPHQ QLFKW JHUQH
GDQQ DXFK VHLQ

$EHU HV LVW ZLUNOLFK VR (OIL 5RVLQ JHK|UW ]XP ¢
1LHGHUVDFKVHQ |]X ELHWHQ KDW

6LH LVW VR HWZDV ZLH GDV VR]LDOSROLWLVFKH 5¢F
VHQ OHLWHW VLH QXQ VFKRQ LQ GHU ]JZHLWHQ :DK
$XVVFKXVV DEJHN<U]W 63$% ,Q GLHVHU ([SHUWHQUX
OLWLVFKHQ 6WHOOXQJQDKPHQ 3UHVVHPLWWHLOXQ
OLFK YRUEHUHLWHW (LQ 7HDP YRQ KRFKTXDOLIL]LI
UHLFKHQ GHV 6R]JLDOUHFKWY GLVNXWLHUW GLH 7Kl
(PSIHKOXQJHQ DQ GHQ /DQGHVYRUVWDQG DXV (OIL
“-DKUHQ JHNRQQW XQG VHKU JLHOI*KUHQG ,KU HLQJ
KDW GHQ B6R9' VFKRQ RIW DXI VR PDQFKH SROLWLYV
VLFK PLW ]DKOUHLFKHQ 7KHPHQ VHOEVW HLQ * ]XO
JHQVDQJHOHJHQKHLW

2EZRKO VLH DXI /IDQGHVHEHQH GHU .RSI XQVHUHU V
LVW + XQG DXFK DX| %XQGHVHEHQH DOV OLWJOLHG
GUHKW KDW VLH QLH GLH %LQGXQJ XQG (UGXQJ Yt
DXFK GHQ (UIROJ LKUHU $UEHLW DXV 6LH LVW DOV
/[*QHEXUJ /*FKRZ XQG DOV 2UWVYHUEDQGVYRUVLW]I
GHP ZDV PDQFKH JHUQH A%DVLV3 QHQQHQ ,FK QHQ
ZLEKWLJ GDVV DXI %XQGHV XQG YRU DOOHP DXI /L
VFKIITWVIsKUHU SURIHVVLRQHOOH $UEHLW JHOHLVW
GLQJV QDFK ZLH YRU LQ GHQ HWZD 2UWVYHUE |
DOOHLQH LQ /*QHEXUJ XQG GUXPKHUXP

-D ZLU KDEHQ XQV VHLW XQVHUHU *U.QGXQJ LP -]
.ULHJVRSIHUYHUEDQG GHU ZLU GDPDOV ZDUHQ LV\
VLRQHOOHU 6R]LDOYHUEDQG JHZRUGHQ OHQVFKHQ



UXQJ +DUW] ,9 *HVXQGKHLW RGHU 3DWLHQWHQYH
EsURNUDWLVFKHQ 'LEFNLFKW QLFKW PHKU ZHLWHUNR
WXQJV]HQWUHQ *EHUDOO LP /DQGH KHOIHQ LKQHQ 1
QIWLJ JHJHQ+*EHU %HK|UGHQ XQG YRU *HULFKWHQ I
GDV *EULJHQV PLW EHVRQGHUV JUR%HP (UIROJ + G
XQVHUHU I1+Ql 5SHILRQDOE+*URYV

(OIL 5RVLQ ZLUG VLFKHU JOHLFK HWZDV ]X SROLWL
OLFK PDFKHQ ZDUXP VROFKH OHQVFKHQ ZLH (OIL 5F
VLQG 1HEHQ GHU JDQ] SUDNWLVFKHQ +LOIH ZDU C
VFKRQ LPPHU HLQ VR]LDOHV .RUUHNWLY HLQ NULWL

‘LU VHW]HQ XQV VHLW XQVHUHU *UsQGXQJ DXI| DOOI
JHVHOOVFKDIWOLFKH 7KHPHQ HLQ OLW JUR%HU IDF
OLHJHQ IRUPXOLHUW XQG DQ GLH 5HJLHUXQJ GLH C
PHQWH DQ 3DUWHLHQ XQG *HZHUNVFKDIWHQ XQG C
ZLUG GHU 6R9' JHVFKIW]W + XQG RIW VRJDU = HLQ Z

LU YHUVWHKHQ XQV DOV HLQH 2UJDQLVDWLRQ GLH
OLVVVWIQGH DQSUDQJHUW XQG NRQVWUXNWLYH /|V.
XQV |I-U HLQH JHUHFKWH XQG VROLGDULVFKH *HVH(
EHVHLWLIHQ ZLOO

(OIL 5RVLQ LVW GDIU XQVHU 6SUDFKURKU P %XQC
EXUJ XQG GUXPKHUXP 6LH VSULFKW GLH 6SUDFKH (
XQG 1|WH 8QG VLH YHUVWHKW HV GDUDXV NRQNUH
'‘DEHL KDW LKU VLFKHU DXFK LKUH NRPPXQDOSROLW

‘HU MHW]W GHQNW VLH VHL GLH 9RUGHQNHULQ ZIK
QHKPHQ LUUW (OIL 5RVLQ *EHUQLPPW HEHQ DXFK
VLH DXI DOOHQ (EHQHQ UHVSHNWLHUW XQG JHVFEKI\
UHQGHQ /DQGHVYRUVWDQGV



6LH YHUVWHKW HV 7KHPHQ
GDVV VLH YRU 2UW XPJHVH
QHQ 'DV HLQH *DEH GLH EF}
MHGHP QLFKW MHGHU JHJHI
OLHEH (OIL LVW GDV LQ GH
NHUW XQG GDKHU AOHEVWS?3

8QG 'X JHLFKQHVW GLFK QL
GHLQH )DFKNRPSHWHQ] VI
VRQGHUH DXFK DOV OHQVF|
‘HOW LQ GHU OHQVFKOLFKI
6WUHFNH EOHLEW LVW GDV
)»U XQV LP 6R9' XQG IsU PL
VFKIIWVIeKUHU GHV /DQGH"
JHQDX GDV YRQ XQVFEKIW]EL
VLQG IURK LFK ELQ IURK ¢
IXQGHQ KDVW XQG GLEFK PLYV
JHLWOLEFK P|JOLFK LVW IsU
HLQEULQJVW

'HVKDOE ILQGH LFK 6LH KDEHQ HLQH VHKU JXWH X
VFKLHGHQ KDEHQ (OIL 5RVLQ DXV]X]JHLFKQHQ 6HO’
JXW JHSDVVW 'HQQ DXFK YRUKHU VFKRQ KDW VLH D

+HUU 9RUVLW]HQGHU 6FKX0O] PHLQH 'DPHQ XQG +H
*OeFNZ*QVFKH DXFK YRQ XQVHUHP IDQGHVYRUVL!
$O0OH LP /DQGHVYRUVWDQG EHJO*FNZ+*QVFKHQ 6LH ]
JOLHGHU LQ 1LHGHUVDFKVHQ GDYRQ HWZD LP
JO*FNZ*QVFKHQ (OIL 5RVLQ

I[LHEH (OIL YLHOHQ 'DQN I*U '"HLQHQ XQHUP*GOLFKH
OHV 1LHGHUVDFKVHQ I|U HLQ VR]LDOHV /s QHEXUJ

+HU]JOLFK 'DQN I+U ,KUH $XIPHUNVDPNHLW



'‘DQNHVUHGH GHU %«UJHULQ GHV -DKI

(OIL 5RVLQ

6HKU JHHKUWHU +HUU 9RUVLW]JHQGHU 6FKXO]

VHKU JHHKUWH OLWJOLHGHU GHV % UJHUYHUHLQV /-
VHKU JHHKUWH +HUUHQ % UJHUPHLVWHU .ROOH XQG
OLHEHU 'LUN 6ZLQNH

$OV 6LH OLHEHU +HUU B6FKXO] PLFK LP )UsKVRPPH
*EHUUDVFKW 6R ZLUG HV YHUPXWOLFK YLHOHQ JHJ
7LWHO A%sUJHU RGHU %+UJHULQ GHV -DKUHV? DXV
LFK GDQQ ,KUHQ $XVI*KUXQJHQ JHODXVFKW 6LH I
ILQGXQJ LQQHUKDOE GHV 9RUVWDQGHV GHV %sUJHL
ODVVHQ *U|%HU NRQQWH GLH hEHUUDVEFKXQJ LQ Gl
$XV]HLFKQXQJ DXFK GLH hEHUUHLFKXQJ GHV 6<0IPH
OLW GLHVHU SHUV|QOLFKHQ $XV]HLFKQXQJ VROOH
'HXWVFKODQG GHP 6R9' KHUYRUJHKREHQ ZHUGHQ |
OLFKHQ $UEHLW GHU (UVWHQ 9RUVLW]HQGHQ GHV 6F

(KUHQDPWOLFKH $UEHLW JLHKW VLFK ZLH HLQ URW
OXWWHU ]ZHLHU 6|KQH ZDU I+U PLFK VFKRQ GLH OL\
JDUWHQ XQG 6FKXOHQ VHOEVWYHUVWIQGOLFK (V

6FKeOHUQ DQOIVVOLFK YRQ PHKUHUHQ .ODVVHQUH
DQWHLOLJHP -DKUHVXUODXE

8QVHU IOWHUHU 6RKQ ZDU EHJHLVWHUWHY OLWJOL]
$GHQGRUI 1DWe<UOLFK ZROOWH GHU M+QJHUH DXFK
JHLW NHLQ (KUHQDPWOLFKHU IsU GLH %HWUHXQJ Gt
]XU 9HUI+JXQJ 1DFK PHKUHUHQ $QIUDJHQ EHL GHU (
=LHVHQLVV HLQH *HJHQIUDJH RE LFK DOV OXWWHU
QHX ]X JU*QGHQGHQ :|OIOLQJVJUXSSH +EHUQHKPH
$XVELOGXQJ ]XU -XJHQGJUXSSHQOHLWHULQ



6HFKVHLQKDOE -DKUH KDEH LFK GDQQ PLW JUR%HU
GHU *UXSSH EHWUHXW XQG DQJHOHLWHW ELV VLH
ZHUGHQ NRQQWHQ =X GHP 5¢VW]HXJ GDV GHQ :|O
ZXUGH ZDU X D GDV $QQIKHQ YRQ .Q|SIHQ * ZLEKMW
IDFKHU .QRWHQ ZLH GHV .UHXINQRWHQV + ZHJHQ Gt
OHQ YRQ VRJHQDQQWHQ .RWKHQ GHQ =HOWHQ GHU
HLQLJH YRQ LKQHQ LQJZLVFKHQ VHOEVW 9DWHU R
YRQ LKQHQ K|UH

OHLQH GDPDOLJH EHUXIOLFKH $UEHLW LP -XJHQGD
PLFK DXFK ]XU .UHLVELOGVWHOOH OLW GHP /HLWHL
ZRFKHQ $XVJHVXFKWH )LOPH ZXUGHQ LQ *UXQGVFK:
DQJHERWHQ OHLQH :|OIOLQJVIJUXSSH KDWWH GDQQ
JLOPH VHKHQ ]X G*UIHQ ,Q HLQHP )DOO KDEHQ ZLU
DXV GHU 5HJHOJUXQGVFKXOH XQG .LQGHUQ PLW JH
ZHOWILOP A6DPVRQ XQG 6DOO\: PLW YLHOHQ EXQW
7XVFKELOGHUQ XQG *HVSUIFKHQ QDFKEHUHLWHW 6
DOOHP GLH VHKU LQWHQVLY JHVWDOWHWHQ %LOGH
=HLWODQJ KDEH LFK GDQQ QRFK LP (KUHQDPW )LC
VFKULHEHQH :HLVH .LQGHUQ JH]JHLJW

'Q GHU 'LHQVWVWHOOH EHLP /DQGNUHLV /*QHEXUJ ¢
XQG .ROOHJHQ DP +HU]JHQ VR GDVV LFK IROJHULFI
XQG 3HUVRQDOUDWVPLWJOLHG ZXUGH

OHLQH 9HUZDOWXQJVDUEHLW LP -XJHQGDPW I+KUWH
QLV GDVV LP %HUHLFK GHU 3ROLWLN LQ GHU )DPL
ODJ OLW GHU :DKO LQ GHQ *HPHLQGHUDW $GHQGR
DQJHQRPPHQ 'HQ -XJHQG E]Z B6R]JLDODXVVFKXVV K
OHLWHW (LQ HUVWHU (UIROJ ZDU VHLQHU]JHLW GD\
6RIRUWPD% QDKPH ZXUGH HLQH +DXVPHLVWHUZRKQ)
SHQUDXP XPJHZDQGHOW XQG HLQ ]JZHLWHU .LQGHUJ
$GHQGRUIHU .LQGHU RKQH .LQGHUJDUWHQSODW] H



KDWWH LFK HLQHQ +DQGOXQJVEHGDUI JHVHKHQ X
'LHVHV (QJDJHPHQW VHW]WH LFK DXFK GDULQ IRUW
YRQ 6FKXONLQGHUQ +RUWNLQGHUQ 8QWHUVFKOXSI
9HUI+IJXQJ JHVWHOOW ZHUGHQ NRQQWH XQG HLQ 9l
PLWWDJVEHWUHXXQJ DQELHWHQ NRQQWH
6HLW GHP )U.KMDKU ELQ LFK 9RUVLW]HQGH LF
6LWXDWLRQ LP 9HUEDQG ZDU VR GDVV GHU HKHPD«
GDV $PW QLFKW PHKU DXV*EHQ NRQQWH 'HU ]JZHLYV
+DXVH DQ ELV LFK EHUHLW ZDU GDV YDNDQWH $PW
]X GLHVHU =HLW JHUDGH GLH )UHL]JHLWSKDVH GHU ¢
QHU $UEHLW ODJ GDULQ OLWJOLHGHUQ |X KHOIHQ
XQG ]X HUNOIUHQ XQG JHJHEHQHQIDOOV :HJH DXI]X
PHQ NRQQWHQ :LFKWLJ LVW HV DXFK IOWHUHQ OHQ
VHLQ P*VVHQ *HPHLQVDP PLW PHLQHP (KHPDQQ *H!l
GHUHQ 9RUVWDQGVPLWJOLHGHUQ ZXUGHQ YLHOH 7
QDFKPLWWDJH *ULOOIHVWH :HLKQDFKWVIHLHUQ VR
GL]LQLVFKHQ 7KHPHQ RGHU DXFK sEHU GLH %HGHXYV
$OWHU JHSODQW XQG GXUFKJHI<KUW
'LH 7DJHVDXVIO+*JH LQ YHUVFKLHGHQH 5HJLRQHQ 1R
7KHPD ]XP ,QKDOW *ODVEOIVHUHL 6HHQRWUHWWH
ZLUWVFKDIWOLFKH %HWULHEH PLW HLJHQHU .IVHUI
OXVLN XQG %+UVWHQPDVVDJHQ I+U 5LQGHU DXFK .U
DQEDX LQ GHU +HLGH 7RUI XQG ORRU %HZLUWVFKLE
%HLVSLHOH 1LFKW QXU GDV JHPHLQVDPH (VVHQ XQ
GDV $QUHJHQ YRQ *HVSUIFKHQ XQG *HGDQNHQ ]XF
*UXQGODJH GHU 30DQXQJHQ
hEHU GLH $UEHLW LP 6R9' 2UWVYHUEDQG KDWWH LF
6R9' .UHLVYHUEDQG /*QHEXUJ (V ZDU ZRKO =XIDOO
YHUEDQG GDV $PW GHV (UVWHQ 9RUVLW]HQGHQ XQI
/IDXI QDFK DQIIQJOLFKHP =|JHUQ *EHUQDKP LFK GD
9RUVLW]HQGHQ DXFK Is+U GHQ .UHLVYHUEDQG |[XP



YRQ GHU 8QYHU]JLFKWEDUNHLW GHV 6R]JLDOYHUEDQCG
'HU 9HUEDQG ZDU VHLQHU]JHLW DXI| .UHLVHEHQH LQ |
PLW GHQ OLWJOLHGHUQ GHV *HVFKIIWVI*KUHQGHQ
OLWDUEHLWHUQ JHODQJ HV GHQ .UHLVYHUEDQG PL'
LQ UXKLJHV )DKUZDVVHU ]X EULQJHQ

P -DKUH WUDW GHU 1DFKEDU .UHLVYHUEDQG /-
XQG SHUVRQHOOHQ *UsQGHQ PLW HLQHU %LWWH D
ZROOWH JHUQ IXVLRQLHUHQ 6HLW VLHEHQ -DKUHQ
6R9' .UHLVYHUEDQG /*QHEXUJ /*FKRZ 6ROLGDULWIW
+LHU EHZIKUWH VLFK GLH JXWH =XVDPPHQDUEHLW Y

*HPHLQVDP DUEHLWHQ ZLU QXQ IsU XQVHUH ]XVDPP
GHU 'LH %HWUHXXQJ YRU 2UW HUIROJW LQ 2 U W\
'HQ HKUHQDPWOLFKHQ 9RUVWDQGVPLWJOLHGHUQ EL
NXU] QHQQHQ ,QIRUPDWLRQHQ XQG )RUWELOGXQJF
ZLUG LQVEHVRQGHUH GDUDX|I JHDFKWHW GDVV GLF
PHLQQ W]LJHQ 9HUEDQGHYV *+ QHEHQ JHVHOOLJHQ 9H

=X GHQ $XIJDEHQ HLQHU .UHLVYRUVLW]HQGHQ JHK
%H]J]LUNVDUEHLWVJHPHLQVFKDIW QLHGHUVDFKVHQ?
YHUEDQGVYRUVWDQG E]Z GHP *HVFKIIWVI-KUHQGH
VDFKVHQ JHK|UH LFK VHLW HLQLJHQ -DKUHQ DQ

'HU 6R]LDOSROLWLVFKH $XVVFKX% GHV 6R9' DXI /D
ELQ HUDUEHLWHW VR]LDOSROLWLVFKH 6WDQGSXQU
OLWLVFKHQ XQG JHVHOOVFKDIWOLFKHQ 7KHPHQ Y
GHVUHJLHUXQJ XQG GHQ LP /DQGWDJ YHUWUHWHQH
DQ GLH .UHLVYHUEIQGH VRUJW I|+U $XVWDXVFK GHU

'HP 6R9'" % XQGHVYHUEDQGVYRUVWDQG JHK|UH LFK |
GHV 6R]JLDOSROLWLVFKHQ $XVVFKXVVHV DXI %XQGH
UXQJVDXVWDXVFK JZLVFKHQ GHQ /DQGHVYHUEIQGHC



.UHLV RGHU /DQGHVYHUEDQG QHX HUIXQGHQ ZHUG
YRQHLQDQGHU 6HLHQ HV $NWLRQHQ ZLH

Xx GHU (LQVDW] leU JOHLFKH %H]DKOXQJ EHL JOHLF

/[*QHEXUJ LP 0IU] MHGHV -DKUHYV

x 'LVNXVVLRQVYHUDQVWDOWXQJHQ PLW 3ROLWLNH

Xx GLH hEHUSU*IXQJ GHU %DUULHUHIUHLKHLW LQ HI

x .RQWDNWHQ PLW IOWHUHQ 6FK*OHUQ XQG 6FK+Ol

MIKULJHQ *HVFKLFKWH GHV 6R9' HKHPDOV 5H

'HU .UHLVYHUEDQG /*QHEXUJ /*FKRZ NIPSIW I+U GLH
leU HLQHQ DXVN|PPOLFKHQ /HEHQVXQWHUKDOW LP $
RGHU I+U (UOHLFKWHUXQJHQ LP /HEHQ YRQ OHQV
XU]JHP ZXUGH PLW HLQHU NOHLQHQ *UXSSH PLW +L
%HODQJH YRQ OHQVFKHQ PLW %HKLQGHUXQJHQ LQ
JHZLHVHQ GDV ORWWR ODXWHW ,FK ELQ QLFKW EHI
$XFK GHU VR]LDOH :RKQXQJEDX PLW P|JOLFKVW JUR
] % $XI1]*JH LQ OHKUIDPLOLHQKIXVHUQ EUHLWHUHQ
JHQ %HUHLWV EHL GHQ %DXSODQXQJHQ E]Z EHL (
GHQ %HODQJHQ YRQ OHQVFKHQ PLW %HKLQGHUXQJF
XQG MXQJHQ )DPLOLHQ PLW .LQGHUZDJHQ %HDFKW X
6HQLRUHQ HLQ 8P]XJ HUVSDUW ZHUGHQ ZHQQ VLH
VFKDIIHQ
'HU URWH )DGHQ GHU PLFK VWHWY EHJOHLWHW KDW
JH ]XUsFN +DEH LFK VHLQHU]JHLW .LQGHUQ VHKHQV:
PLW 9RU XQG 1DFKEHUHLWXQJ DQJHERWHQ VR I+KU
BHQLRUHQ GXUFK ORQDWOLFK VFKDXHQ ZLU PLW H
J)LOPH LP 7KHPHQ .LQR 6FDOD DQ XQG VSUHFKHQ DC
-DQXDU KDEH LFK GDV DNWXHOOH 7KHPD 'HPHQ]
OLWWH -DQXDU ZHUGHQ ZLU LQ /*QHEXUJ GHQ )LUP
7DJH VSIWHU LP 6LW]XQJVVDDO GHV 5DWKDXVHV GF
GLHVHP 7KHPD YRQ HLQHU OLWDUEHLWHULQ GHV .0



JHPI% ZLUG HV DQVFKOLH%HQG HLQH OHEKDIWH 'L
'"HXWVFKHQ $O]KHLPHU *HVHOOVFKDIW VLQG EHUHLW
(V JLEW DOVR YLHO ]X WXQ IeU GHQ 6R9' LP /*QHEX!
/IDQG 'LH YLHOHQ HKUHQDPWOLFKHQ $XIJDEHQ GHU

OLFKHQ XQG NUIIWHPI%LJHP $X1ZDQG + NRQQWH LFI
OLH HUI*OOHQ GLH PDQFKHV PDO HWZDV ]X NXU] N
PHLQHP (KHPDQQ *HUKDUG I+U VHLQH *HGXOG XQG P
U GLH KHXWLJH $XV]HLFKQXQJ PHLQHU HKUHQDP
.ROOHJLQQHQ XQG .ROOHJHQ LP HKUHQDPWOLFKHQ
ELQ LFK VHKU GDQNEDU XQG JHU<KUW ,FK EHGDQN
' KQHQ +HUU 5+GLJHU 6FKX0O] XQG GHP %+UJHUYHUH
JHLFKQXQJ XQG YHUVLFKHUH ,KQHQ GDVV LFK GH
WUDJHQ ZHUGH

+HU]JOLFKHQ 'DQN



'LH (LQI*KUXQJ GHU 5HIRUPDWLRQ LQ /
8ZH 3/$7+

[+QHEXUJ DP 9RUDEHQG GHU 5HIRUPDWLRAQ

$OV ODUWLQ /XWKHU VHLQH 7KHVHQ LQ :LWWHOQ
EXUJ HWZD (LQZRKQHU $0OV OLWJOLHG GHU +!
GHQ GLH 6DOLQH EHVFKHUWH ZDU VLH GLH EHGH X
VFKZHLJ /*QHEXUJ DXFK ZHQQ GHU /DQGHVI-UVW
GUXFN YRQ GHU 6FK|QKHLW GHU 6WDGW DP 9RUDE!
NHQ JHVWXQJVPDXHUQ .LUFKHQ XQG 7<UPHQ * YH
JUHVHV DXV GHP "DKUKXQGHUW

'LH LUFKHQ GLH ZLU GRUW VHKHQ N|QQWHQ =
PLINHLWVOHEHQ LQ /*QHEXUJ DP 9RUDEHQG GHU
.LUFKH ZDU 6W -RKDQQLV GLH HEHQVR ZLH KHXV
VWDQG ,KU ZDUHQ DOOH DQGHUHQ .LUFKHQ DOV
IRUPDWLRQVJHVFKHKHQ EHGHXWVDP ZXUGHQ YRU
ODULHQ 6W /DPEHUWL XQG 6W -RKDQQLV GLH M
SUIVHQWLHUHQ (LQH EHVRQGHUH 5ROOH DOV +RF
OLFKDHOLYV

'‘DV UHLFKH )U|PPLIJNHLWVOHEHQV XQWHUVWUHLEF|
GDPDOV LQ /*QHEXUJ WIWLJ ZDUHQ DX%HUGHP GL
XQG 6WLIWXQJHQ EHVRQGHUV GLH 9LNDULHVWLI\
6HHOHQKHLO ]X UHWWHQ HLQJHULFKWHW KDWWHC
VWLPPWH *RWWHVGLHQVWH OHVVHQ KDOWH $OOHI

O9LNDULHVWLIWXQJHQ XQG HWZD *RWWHVGLH
KHL% W FD *RWWHVGLHQVWH RFKH LP OR
-DKU



'LHVH =DKOHQ NOLQJHQ KHXWH XQJODXEOLFK DEF
XQG EHOHJHQ GLH ODFKW GHU GDPDOLJHQ NDWKRC
KXQJ ]XP 5DW + GDV JHVHOOVFKDIWOLFKH VR]LDO
EXUJV PLWEHVWLPPWH

(UVWH UHIRUPDWRULVFKH 5HIXQJHQ XQG GLH (Q

(LQHQ HUVWHQ +LQZHLV DXI| UHIRUPDWRULVFKH 5F
JUeKMDKU DOV LQ HLQLJHQ 6WIGWHQ GHV GHX
%UHVODX 1sUQEHUJ 6WUD%EXUJ OHPPLQJHQ EH
ZRUGHQ ZDU (U ILQGHW VLFK LQ HLQHP %ULHI HL:
PHQV -RKDQQHV )XQFN 'HU ZDU ]XVDPPHQ PLW HL«
/[*QHEXUJ DXVJHZLHVHQ ZRUGHQ ZHLO PDQ 6FKULI
XQG HLQLJH YRQ /XWKHU YHUGHXWVFKWH 3VDOPHC
UHQGHU %ULHI GHQQ )XQFN YHUVWHKW GLH :HOW
IXWKHUV GRFK AJXWHU PH\QXQJH® JHOHVHQ VR Kt
%|VHV ]X WXQ 8QG HU KDEH GRFK QXU GDVVHOEH
FKHVY XQG ZHOWOLFKHY VWDQGHV3 DXFK :LU VHKI
VLFK QLFKW DXI HLQLJH ZHQLJH /*QHEXUJHU EHVF]I
FKH HUJULIIHQ ]X KDEHQ

'HU %ULHI )XQFNV ZLUIW DXFK HLQ /LFKW DXI| GLH -
RITHQVLFKWOLFK EHI*UFKWHWH GXUFK GLH /HNW-¢|
6LQIJHQ YRQ /I XWKHUOLHGHUQ ZHUGH GHU )ULHGH |
JHIHQ GLH /I XWKHUDQHU YRUJLQJ 7URW]GHP VFKH
GHQ -DKUHQ ZHLWHU YHUJU|%HUW ]X KDEHQ -HGH
-DKUHYV ]ZHL 3UHGLJHU DXV +DPEXUJ QDFK /Q
UHGHJHZDOWLJHQ 'RPLQLNDQHU $XJXVWLQ YRQ *|
JULHGULFK +HQQLQJHV GDPLW VLH GLH HYDQJHOL
EHNHKUWHAQ

'LH VWDUN GHUHQ =DKO LP 6RPPHU JHZRUGHQ
GHU NDWKROLVFKH 3URSVW YRQ 6W -RKDQQLV C
HQHUJLVFKHP 9RUJHKHQ JHJHQ GLH A/XWKHUVFKH
JHGDQNH VHLQHU $XVI KUXQJHQ KHL%W 3DVVW L
JRUGHUXQJ ZLUG PLW GHP +LQZHLV DXI GLH *HIIK!
VWULFKHQ 'DV VHLHQ AJDQ% YHOO ER%HU OXGH?
WHU DQ (LQIOXVV JHZ|QQHQ Z+UGHQ DOOH *UXQG
GHV )DPLOLHQOHEHQV XQG GHU EHVWHKHQGHQ VR



'LH (LQVHW]XQJ HYDQJHOLVFKHU 3UHGLJHU
$XVZLUNXQJHQ DXI| /*QHEXUJ

‘DV -DKU EUDFKWH HLQH 9HUVFKIUIXQJ GHU UFE
-DQXDU NDP HV J]X OLVVKDQGOXQJHQ NDWKROLVFK
YRQ $EVSUDFKHQ GHQ *RWWHVGLHQVW LQ 6W /D
DOVR OXWKHULVFKH 3VDOPHQOLHGHU ]X VW|UHQ
[*+QHEXUJHU %+UJHU GLH (LQI*-KUXQJ HYDQJHOLVEFK
OXQJ HYDQJHOLVFKHU *HLVWOLFKHU

'LHVH )RUGHUXQJHQ H
HLQHQ VWDUNHQ $QVW
+HU]JRJ (UQVW GHU VF
GDPLW EHJDQQ GLH HY
JHKUH LQ VHLQHP )eUV
HLQ]XI*KUHQ +HU]JRJ (U
HLQ +HUUVFKHU GHU
YRQ GHP QHXHQ *OC
GXUFKGUXQJHQ ZDU G|
PDWLRQ DEHU DXFK IsU
NXQJ VHLQHU ODFKW QX
JDOW DXFK LP +LQEOLF
QHEXUJ GDV VLFK LQ
GHUWODQJHP .DPSI HLC
OD% DQ 8QDEKIQJLJNH
JHQ*EHU GHP /DQGHVKE
ZRUEHQ KDWWH 6R GU
6RPPHU HU ZROOH
IXQHERUJHUQ HLQ YXU
VWDGW DQVWLFNHQ 3 GI
O|VFKHQ VHL 'DV KHL%
WH LQ %DUGRZLFN GHQ
JHQ $XIXVWLQHUP|QFK |
*LQGHULFK LQ /*QH GHQ IUsKHUHQ 'RPLQLNDQHU
HYDQJHOLVFKH 3DVWRUHQ HLQ GLH EHLGH JUR % H
QDFK /*QH VROOHQ DQ HLQHP 7DJ ]XZHLOHQ E
VHLQ AXP *DGHV ZRUW LQ UH\QHU YRUNOHULQJH?

9HUJHEOLFK YHUVXFKWH GHU 5DW GLHV ]X YHUKL
VXFKH YHUERW XQG GLH 6WDGWWRUH VFKORVV 0L
XQG OLH% VLFK PLW %RRWHQ  EHU GLH ,OPHQDX V



OLWWH -XOL YHUVFKIUIWH GHU +HU]JRJ GHQ 'UXFN L
(LQIsKUXQJ HYDQJHOLVFKHU *RWWHVGLHQVWH YHL
YHUEDQG GLH JHJHQ GLH 3ULYLOHJLHQ GHU 6WDG
VHU )UDJH OXG GHU 5DW GLH %+UJHU DXI GDV 5DW
GHV +HUJRJV ]X LQIRUPLHUHQ XQG VLFK LKUHU 7U
]X NHLQHP (QWJHJHQNRPPHQ EHUHLW (UVW VROO}
/[« QHEXUJ HLQI*KUHQ VR DQWZRUWHWHQ VLH GDQC
JHQNRPPHQ

‘D GHU 5DW HLQH (QWVFKHLGXQJ YHU]J|JHUWH JU
+XQGHUWHUDXVVFKXVVY GHU VLFK DXV 9HUWUHWH
$Q VHLQHU 6SLW]JH VWDQG DOV ([HNXWLYRUJDQ H
, QWHUHVVHQ GHU HYDQJHOLVFKHQ %.UJHU YRU G
%UDXHU +DQV 3ROGH 'LH (YDQJHOLVFKHQ ZDUHQ
VWIGWLVFKHQ /HEHQV JHZRUGHQ GLH OHKUKHLW ¢
OLVFK JHEOLHEHQ /QHEXUJ ZDU DP (QGH GHV -DK
FKHQ JOHLFKVDP HLQH NDWKROLVFKH ,QVHO LP
WUDXQVFKZHLJ /[*QHEXUJ

'LH .DPSI]JHLW A'LH /*QHEXUJHU JUHLIHQ WDSIHU
3VDOPHQJHVDQJ

'HU .DPSI IsU GLH (LQI*KUXQJ GHU 5HIRUPDWLRQ L«
YUeKMDKU $P )YHEUXDU DQ HLQHP 6RQQWD
EHVXFKHU LQ 6W 1LFRODL XQPLWWHOEDU QDFK Gl
3VDOPHQOLHG A$FK *RWW YRP +LPPHO VLHK GDU
PHQ «3 'LHVHV /LHG ZDU ]XYRU EHUHLWV LQ /<EHF
XQG DQGHUHQ 2UWHQ DOV .DPSIOLHG GHU 5HIRUP
QXQ LQ /*QHEXUJ GLH IeU GLH (LQI*KUXQJ GHU 5H
HLQ ,Q )RUP HLQHV %LWWJIHEHWHY *EW HV GHXW
VFKHQ .LUFKH :LH ZHQLJH A+HLOLJH® JHEH HV *R)!
SULHVWHU OHKUWHQ IDOVFKH /HKUHQ 6LH IROJW
‘HUW DXI IX%HUH 3UDFKW B6WRO] XQG +RFKPXW N
HV LP (LQ]JHOQHQ :LU HUKDOWHQ GXUFK GLHVHV /I
UXP GLH OHQVFKHQ HLQH 5HIRUPDWLRQ IRUGHUWH

OHUPXWOLFK LQ HLQHP IKQOLFKHQ =XVDPPHQKDQ
RGHU ]J]ZHL :RFKHQ VSIWHU JHEUXDU LQ B6W

KDXVHV 8P GHQ %HVXFK GHU *RWWHVGLHQVWH L
GHUQ EHDXIWUDJWH GHU 5DW GHQ 9RUVWHKHU *



DP 6RQQWDJ ]X SUHGLJHQ $0OV GHU GDEHL GLH /F}
GLH *HPHLQGH DXV 3URWHVW PHKUHUH /XWKHUOL
*RWW YRP +LPPHO VLHK GDUHLQ® VRQGHUQ DXFK
XQG A*RWW GHU 9DWHU ZRKQ XQV EHL® /LHGHU G
ZXUGHQ XQG GLH VLFK LQ VHLQHP HUVWHQ *HVDQ.
WH PLW GHP 6LQJHQ HUVW DXI DOV GHU 3UHGLJHL
JHVFKDK HLQH :RFKH VSIWHU HEHQIDOOV LQ 6W 0
JHUHL DQ GHU VLFK +DQGZHUNVJHVHOOHQ EHWHL
VH JHUEUDFKHQ

(LQHQ +|KHSXQNW HUUHLFKWH GLHVHU A6IQJHUNU!
FDYLW LQ 6W 1LFRODL $OV )ULHGULFK +HQQLQJF
LQ GHU :RFKH ]XYRU JHIJHEHQHY 9HUVSUHFKHQ 3\
VLQIJHQ QLFKW HLQKLHOW VWLPPWH GLH *HPHLQUC
QLQJIJHV PXVVWH GLH .DQ]JHO YHUODVVHQ GHU OHV

+DQGZHUNVJHVHOOHQ DOV .ULWLNHU NDWKROLVFK

$QIDQJ 0lU] WUDWHQ DXFK +DQGZHUNVJHVHOOHQ I
RQ LQ (UVFKHLQXQJ LQGHP VLH HLQHQ A9DVWHO
)DVWQDFKWVVSD% XP VLFK *EHU GLH NDWKROLVF!
WUDIHQ VLFK YRU DOOHP 6FKQHLGHUJHVHOOHQ D
5RWHQ 7RU ZR PDQ GDPDOV GLH 7LHUNDGDYHU °
3IHUGHNQRFKHQ XQG EUDFKHQ LQ HLQHU =ZHLHUU
.UHX]HQ XQG *ORFNHQ XQG GHQ 3IHUGHNQRFKHQ D
JHVVLRQ 5LFKWXQJ %IFNHUVWUD%H DXI 8QWHUZH.
PHLVWHU YRQ 'DVVHO GHU LKQHQ VHLQH 5HYHUHC
NDQHU GHV 6W ODULHQNORVWHUV I+KUWHQ HLQH
DILHUWH PLW 6WUHQJH DX| GLHVHQ A6NDQGDO? X
VHOOHQ DXV GHU 6WDGW

%HPHUNHQVZHUW DQ GHU ZHLWHUHQ *HVFKLFKWH
HYDQJHOLVFKHQ %*UJHU PLW GLHVHU %HVWUDIXQ.
LQ JUR%HU =DKO DX| GHP ODUNWSODW] YHUVDPPH
SURWHVWLHUHQ ]XP DQGHUHQ GDVV GHU 5DW 72
HYDQJHOLVFKHQ %+UJHUDXVVFKXVV QDFKJDE XQG
EXUJ ]XUsFNNHKUHQ OLH% ODQ VLHKW GLH (YDQ.
PHQGH .UDIW LQ /*QHEXUJ JHZRUGHQ

'‘DV |JHLIWH VLFK DXFK ZHQLJ VSIWHU DOV GLH +D
JHIHQ GLH NDWKROLVFKHQ =HUHPRQLHQ DQGURKMW
JHQ IU GLH 3DOPZHLKH JHWURIIHQ ZXUGHQ [|X%H !l



IHQ EHL GHU 3DOPZHLKH KHOIHQ ZLH GDV GHQ 3
GHUHQ .|SIH VS*«UHQ 3 8P *HZDOWWIWLIJNHLWHQ ]X
IDQJ $SULO PHKUHUH *HVSUIFKH PLW GHP %-UJHL
QHP .RPSURPLVV HLQHUVHLWV YHUVFKRE GHU 5D
WHUQ DQGHUHUVHLWY YHUVSUDFK HU JDQ] LP 6L
FKHQ GHU 6WDGW HLQ ODQGDW YHUOHVHQ ]X ODV
FKULVWOLFK YHUERW 'LHVHV ODQGDW ZXUGH DXF
,QKDOW HQWVSUDFK QLFKW GHQ $EVSUDFKHQ 'LH
$XIXVWLQ YRQ *HWHOHQ GHU ZRUWJHZDOWLJH 3U
UHU GHU NDWKROLVFKHQ 3DUWHL GHQ PDQ DOV 6
VHQ PXVVWH 'LH 3DOPZHLKH ZXUGH leU GLH =XNX
HLQJHVWHOOW: $XFK GLHV ZDU HLQ (UIROJ I+U GL

'"HU 5X1 QDFK HYDQJHOLVFKHQ 3UHGLJHUQ

,Q]ZLVFKHQ ZXUGH VHLWHQV GHU HYDQJHOLVFKHQ
|+ KUXQJ HYDQJHOLVFKHU *RWWHVGLHQVWH XQG Gl
YHUODQJW GLH HV EHUHLWV LQ /*EHFN XQG +DPE>
KDQGOXQJHQ GLH DX| GHP 5DWKDXV VWDWWIDQG|
SXQNWH GHXWOLFK |XWDJH $OV GHU NDWKROLVF}
VHP =XVDPPHQKDQJ /XWKHUV /HKUH DOV AYRP 7H}>
JHLFKQHWH KIWWHQ LKQ GLH (YDQJHOLVFKHQ EHL
JHZRUIHQ 'HU 5DW YHUVSUDFK MHGRFK HYDQJHO
DEHU GLH $XVI+KUXQJ GLHVHY 9HUVSUHFKHQV ZHL"

'"HVKDOE KDQGHOWH GHU %+UJHUDXVVFKXVV VHOE\
6WHIDQ .HPSH YRQ 6W .DWKDULQHQ GHU DP 6LH
PD%JHEOLFK EHWHLOLJW JHZHVHQ ZDU 1eU HLQ |
EXUJ $XI (LQODGXQJ GHV 5DWHV WUDI .HPSH DP
VROOWH QXU GUHL ORQDWH EOHLEHQ DEHU GLH (I
VHLQHP 1DPHQ YHUEXQGHQ

6WHSKDQ .HPSH XQG GLH (LQI*KUXQJ GHU 5HIRUF

.HPSH ZDU ]X GHU =HLW HWZD -DKUH DOW ,Q .H
ZDU HU ZIKUHQG VHLQHV 6WXGLXPV LQ 5RVWRFN )
LQ +DPEXUJ GHU 5HIRUPDWLRQ DQJHVFKORVVHQ K
IRUPDWRUHQ JHZRUGHQ ZDU hEHU VHLQ :LUNHQ L
IROIJHQGHYV



.XU] QDFK VHLQHU $
KLHOW .HPSH VHLQH HU
LQ 6W -RKDQQLV sEHU ¢
%X%H (U EH]RJ VLFK G
GLH HUVWH GHU  7KHYV
XQG VWHOOWH GLH 9H
GHV (YDQJHOLXPV LQ G
SXQNW VHLQHU $UEHLW

(LQHQ ORQDW VSIW
+LPPHOIDKUWVWDJ
ZXUGH .HPSH IHLHUOLF
QHU EHVWLPPWHQ OL\
JRUP XQG PLW 3UHGLJ
GHP +DXSWDOWDU LQ 6
LQ VHLQ $PW DOV 3DVV
|« KUW 1HEHQ GHU *HPH
UHQ GDUDQ HLQLJH /e
%eUJHU FLYHV XQG OX
3UHGLJHU EHWHLOLJW .HPSH VHOEVW KLHOW GLH
'HXWVFK XQG WHLOWH GDV $EHQGPDKO XQWHU E
VFKHQ 3URSVW .ROOHU ZXUGH GLH ZHLWHUH $XV-E
DOOHQ *HLVWOLFKHQ GHU 6WDGW EHL 6WUDIH YH!I
OXWKHULVFKH :HLVH DXV]X*EHQ

3ILQJVWHQ  -XQL EHJDQQ HLQ HYDQJHOLVFKH
XQG LQ 6W /DPEHUWL ZLH DQGHUH 4XHOOHQ EHV\

0DQ NDQQ VDJHQ GDVV /+QHEXUJ $QIDQJ -XQL

HYDQJHOLVFKHQ *RWWHVGLHQVWHV LQ 6W -RKDQ
HYDQJHOLVFKH 6WDGW JHZRUGHQ ZDU REZRKO PD
QXQ JDQ] XQG JDU HYDQJHOLVFK JHZHVHQ ZIUH -
HPSHV ZHLWHUH HYDQJHOLVFKH 3UHGLJHU EHUXI
FKURQLNHQ HLQLJH QDPHQWOLFK QHQQHQ $XFK )l
GHU VSIWHU 6XSHULQWHQGHQW ZXUGH VROO VLFK
VHQ KDEHQ $EHU HV JDE QDFK ZLH YRU HLQH JUR
*HLVWOLFKHU GLH VLFK JHJHQ GHQ UHIRUPDWRUL
FKH +LQZHLVH LQ GHQ 5HIRUPDWLRQVFKURQLNHQ |
OLFKDHOLV XQG ODULHQNORVWHUV LKUH *RWWH\
$XFK LQ GHQ .UHLVHQ GHV 5DWHV UHJWH VLFK :L¢
VWHGH EHULFKWHW PDQ KDEH DX| GHP 5DWKDXV F



HYDQJHOLVFKHQ %*UJHUDXVVFKXVVHV JHSODQW C
GHUHQ :RUWIKUHU +DQV 3ROGH GDYRQ HUIXKU

‘HJHQ GLHVHU QRFK XQVLFKHUHQ 9HUKIOWQLVVH
(UUHLFKWH ZHLWHU ]X IHVWLJHQ (U YHUIDVVWH F
QXQJ I+U GLH .LUFKHQ XQG 6FKXOHQ GLH GLH +DP
%XJHQKDJHQV ]XP 9RUELOG QDKP ,P OLWWHOSXG
$XIJDEHQ GHU 3UHGLJHU GLH 5HLFKXQJ GHU 6DNI
WIJOLFKHQ *RWWHVGLHQVWHY GLH JHLHU GHV $EI
*HEUDXFK GHU GHXWVFKHQ 6SUDFKH LP *RWWHVG
DOOHV 3XQNWH GLH GHQ DNWXHOOHQ %HGsUIQLV\

$X1 GHU *UXQGODJH G L H\HHUD DLQUFKHQ RS G QX QUI H U

HPSHV $XIHQWKDOW GLH (LQI+KUXQJ HYDQJHOLYV
NDWKROLVFK JHEOLHEHQHQ .O|VWHUQ +HLOLJHQMW
GHQ .ORVWHU +HLOLJHQWKDO JDE HV NHLQH 3URE
QHUQ YRQ 6W ODULHQ GHUHQ .ORVWHU JHVFKOR
$XIXVW YHUODVVHQ PX%WHQ %HL 6W OLFKDHOL\
NDWKROLVFKH *RWWHVGLHQVW EOLHE EHVWHKHQ
EHVXFKHQ 6R EOLHE OLFKDHOLV ELV DXFK ZF
GHV $EWHV %DOGXLQ YRQ ODKUHQKROW] ZHLWHU
'LGHUVWDQGHV LQ /*QHEXUJ

$X%HUGHP EHIJDQQ .HPSH GDPLW GLH VR]JLDOHQ
OLFKHQ 9HUKIOWQLVVH GLH HQJ PLW GHP NLUFK
QDFK GHP 9RUELOG GHU %UDXQVFKZHLJHU XQG +IL
IRUPLHUHQ ©6R ZXUGH QDFK VHLQHQ 9RUVWHOOXQ
6FKZDFKHQ LQ 6W -RKDQQLYV $XIXVW 6W 1LFI
DX%HUGHP HLQH .LUFKHQNLVWH IlIeU GLH %YHVROG.
FKHQGLHQHU *UXQGODJH IU LKUH $UEHLW ELOGH
JHQ XQG U GHUVFKDIWHQ

‘LU KDEHQ JHVHKHQ GDVV .HPSH LQ GHU NXU]JHQ -
FKHV LQ /*QHEXUJ EHZLUNW E]Z YHUDQODVVW KD\
LVW PLW VHLQHP 1DPHQ YHUEXQGHQ ZLH DXFK V¥
EHJHXJW (U KDW LQ 6W -RKDQQLV ZDKUVFKHLQOL
[*QHEXUJ JHKDOWHQ XQG LVW KLHU +LPPHOIDKUW
GHU 6WDGW HLQJHI*KUW ZRUGHQ (YDQJHOLVFKH

IDPEHUWL IROJWHQ 3ILQJVWHQ

(U KDW PLW VHLQHU 6FKULIW ASBQGHUVFKHGLQJHS3
JHOLVFKHQ *RWWHVGLHQVW JHVFKDIIHQ XQG LKQ



DX%HU LQ 6W OLFKDHOLV YHUZLUNOLFKW (U KD\
WHQ3 GDV )XQGDPHQW JHOH XN R HD IS LWHWMH WIQF §W X &
6W 1LFRODL XQG 6W /DPEHUWL XQG GDPLW GLH ¢
QLJHU VR]LDOHU )UDJHQ JHVFKDIIHQ (V LVW DOVF
DOV GHQ AHUVWHQ 5HIRUPDWRU GHU 6WDGW /<QH
]ZHLWH 5HIRUPDWRU /*QHEXUJV KHL%W SUEDQXV 5
/*QHEXUJ YROOHQGHW



SBUEDQXYV 5KHJLXV XQG GLH 9ROOHQGXQJ GHU 5H

SUEDQXV 5KHJLXV ZXUGH LQ /DQJHQDUJHQ DP
%HUXIXQJ QDFK /*QHEXUJ YROO]JRJ VLFK VHLQ /HE
GHXWVFKHQ 5DXP ]XOHW]W ZLUNWH HU HWZDV -
ZR HU VLFK GHU 5HIRUPDWLRQ DQVFKORVV :IKUHG

DX| GHP GLH &RQIHVVLR $XJXVWDQD DP -XC
+HUJRJ (UQVW NHQQHQ XQG JHZDQQ LKQ DOV +RIS
&HOOH

(V LVW EHPHUNHQVZHUW GDVV VLFK GHU /<QHEX
SKHIJLXVH $QNXQIW LQ &HOOH PLW GHU %LWWH DC
GLH ZHLWHUH 2UGQXQJ GHU NLUFKOLFKHQ 9HUKIC
5KHJLXV KDW YRQ 2VWHUQ DQ PLW 8QWHUEUHF
EXUJ JHOHEW XQG HLQH 6FKXO XQG .LUFKHQRUGQ
A&KULVWO\NH RUGHQ\QJKH YDQ GHU VFKROHQ XQ
ERUFK 3 GLH DP 6HSWHPEHU YRP 5DW XQG

EXUJV DQJHQRPPHQ ZXUGH 6LH IROJW GHU .LUFKF
IRUPDWRUV -RKDQQHV %XJHQKDJHQ XQG LVW LQ
YRQ GHU 6FKXOH GHU ]JZHLWH YRQ GHU .LUFKH ¢
GHU $UPHQ HLQ

$X1 GHU *UXQGODJH GLHVHU .LUFKHQRUGQOXQJ KDW
JHVLFKHUW XQG JHIHVWLJW ZDV GDQN GHU %HP-«|
VFKHQ %sUJHUDXVVFKXVVHV EHUHLWYV ELV ]XP +HL
KDW GLH S5SHIRUPDWLRQ LQ /*QHEXUJ YROOHQGHW
ZHUGHQ VROO

'DQN 5KHJLXV ZXUGH GLH /*QHEXUJHU .LUFKH Q
VWDQG QXQ QLFKW PHKU GHU NDWKROLVFKH 3URS
WHQGHQW B5KHJLXV KDW GLHVHV $PW VHOEVW HW
.ROOHU JHUIXPWHQ 3URSVWHL QHEHQ 6W -RKDOQ
'LHQVWZRKQXQJ GHU /*QHEXUJHU 6XSHULQWHQGHC

'HQ 9RUVWHOOXQJHQ GHV 5KHJLXV HQWVSUHFKI
6FKXOZHVHQV 6LH EHWUDI EHVRQGHUV GDV J
YRQ +HUPDQQ 7XOLFK DXV :LWWHQEHUJ HLQH
JHOHLWHW ZXUGH =X GHQ /HKUHUQ JHK|UWH DXFK
FKWKRQV 9HUIDVVHU GHV /XQDHEXUJD 6D[RQLDH

1DFK GHP 7RGH GHV $EWHV %DOGXLQ YRQ O0DK
ZXUGH DXFK LP OLFKDHOLVNORVWHU GLH HYDQJH
EHPKWH VLFK HUIROJUHLFK GDUXP GDVV GLH 6IN



JRJ (UQVW Z+QVFKWH QLFKW GXUFKJHVHW]W ZXUG
-DKUKXQGHUW DOV HYDQJHOLVFKHV 0IQQHUNOR

IKUHQG 5KHJLXVH $XIHQWKDOW NDP HV DXFK ]X t
GHU NLUFKOLFKHQ )LQDQ]JHQ GHU HLQJHOQHQ 6WI
%UsGHUVFKDIWHQ DOVR GHUMHQLJHQ 3XQNWH oF
KDQGHOW ZRUGHQ ZDU 5KHJLXV HUUHLFKWH 1RY}F
.DODQGV GLH ]XYRU QDFK 6FKZHULQ JHIORKHQ ZD
XQG GLH .DODQGVJ*WHU ZHLWHU YHUZDOWHQ GXU|
KHUUHQ ILHO LKU 9HUP|JHQ DQ GLH $UPHQNLVWH
PIJHQ GHU DQGHUHQ *LOGHQ XQG %UsGHUVFKDIWH

'LHVH (UIROJH VLQG VRZRKO GHP (LQVDW] GHU HY
%BHPeKXQJHQ GHV 5KHJLXV ]X YHUGDQNHQ GHU GL
WHLOV GXUFK VHLQH 3UHGLJWHQ WHLOV GXUFK ¢
NDWKROLFKHQ 3DUWHL WHLOV LQ 9HUKDQGOXQJ
'LVSXWDWLRQHQ ]X EHKHEHQ VXFKWH *HQDQQW V
-RKDQQLV YRP 6HSWHPEHU DQ GHU DOOH (LQ
VFKHQ *HLVWOLFKHQ HLQJHVFKORVVHQ WHLOQHKF

$OV S8UEDQXV 5KHJLXV LP +HUEVW QDFK &HOOH
PDWLRQ LQ /*QHEXUJ HLQHQ $EVFKOXVV HUUHLFKYV
WHQ 0DO PHKUHUH HYDQJHOLVFKH %sUJHU LQ GH{(
6+OIPHLVWHUQ YRUJHKDOWHQ ZDU JHZIKOW ZRUGI
YRU l+U GLH 5HIRUPDWLRQ HLQJHVHW]W KDWWHQ
PLW UDWVIIKLJ JHZRUGHQ

(LQLJH ORQDWH VSIWHU QDFK GHU 5«FNNHKU GHYV
GHU /*QHEXUJHU 5DW GHU LP -DKUH QRFK GLt
GHU 6WDGW JHZLHVHQ KDWWH GLUHNW DQ /XWKH!I
6 XFKH QDFK HLQHP JHHLIQHWHQ 1DFKIROJHU I|-U 8
+ ADXlI GDVV HLQH FKULVWOLFKH 8QWHUULFKWXQ]J
FKHQRUGQXQJ DOOKLHU JHKDOWHQ ZHUGH« ]XU (K

<V JHK|UW PDQFKPDO PHKU O0XW GD]X VHLQH OHLQ
DOV LKU WUHX ]X EOHLEHQ )U



$XI GHU $OWVWDGW
6ZDQWMH &URQH

OLW .XJHOVFKUHLEHU DXI| /HLQZDQG KDW GLH /+QH
GLHVH 6WDGWDQVLFKW DP JHJHLFKQHW VLF

6HLW OHEW VLH LQ /*QHEXUJ KDW LQJ]ZLV
]XU 9RUVLW]HQGHQ GHV .XOWXUYHUHLQV &XOW:
KDW VLH LKUHQ HLJHQHQ XQYHUZHFKVHOEDUHQ
. XQVWODQGVFKDIW LQ XQVHUHU +DQVHVWDGW HLQ



=ZLHVSUDFKH PLW HLQHP 7RWHQNRS
(UQVW *|UW]

.RPP KLOI PLU GLH =HLW YHUN-U]JHQ
DOWHU 6FKIGHO NRPP ]X PLU
+ROGH 0XVH VROO VLH Z+U]JHQ
WURW] GHU +XQGHNIOWH KLHU
1RW XQG 0DQJHO VLQG MHW]W OHLVWH
JXW ZLU QHKPHQ HV LQ .DXI
+XQJHUQ IULHUHQ +HLO*JHJHLVWHU
PDEFKW QLFKWV SIHLIHQ ZLU GDUDX|
'HQQ XQV (QJODQG VHOEVW GLH .RKOH
.RKOHQ DXV GHP 5XKUSRWW QLPPW
GDQQ VROO HV GHU 7HXIHO KROHQ
(LQPDO WXW HU HV EHVWLPPW

6FKHQNW GLH *HJHQZDUW XQV OHLGHL
+XQJHU QXU XQG .IOWH VLH
PDFKW XQV HGOH 'LFKWNXQVW KHLWH
ZIUP XQV KROGH 3RHVLH
6LQG 9HUVFKZ|UHU %|VHZLFKWHU
QXU LP '"HXWVFKHQ 5HLFKH KLHU"
/IDQG GHU 7UIXPHU XQG GHU 'LFKWHU
DFK ZDV PDFKWH PDQ DXV GLU
'XOGH GDVV LQ 6FKDXSUR]JHVVHQ
0DQ GLFK OIVWHUW IRUW XQG IRUW
HLQH 6WXQGH VHL*V YHUJHVVHQ

"YRUWVHW]XQJ DXV GHU 5RW %ODX :HL%HQ ODSSH 6HLWH



KROGH 0XVH KDW GDV :RUW

IDKHVW GX DXI| /LHGHVVFKZLQJHQ
Ve%oHU 7URVW GHU +DUPRQLH"
:LOO PLFK DOO GDV /HLG EH]ZLQJHQ
VR GDVV MHGH JUHXGH IOLHK"
'HQQ GHU UHFKWH 6LQQ XPZREHQ
YRQ GHU OHQVFKHQ +DVV XQG 6WUHLW
ZHQQ GLH /HLGHQVFKDIWHQ WREHQ
VEFKDIIHQ 1RW XQG +HU]JHOHLG
'DQQ QDKHVW GX XQG EULQJVW 5XK
GHU 6HHOH HFKWHQ )ULHGHQ
'HU 6FKPHU] HQWIOLHKW GXUFK GLFK PH
ILQGH 5XKH LFK KLQQLHGHQ

'HXWVFKH JUDXHQ GHXWVFKH 7UHXH GHXWVFKF
VROOHQ LQ GHU LQ GHU :HOW EHKDOWHQ LKU
8QVUH )HVWH VWHWY YHUVFK|QHQ /LHG XQG
A'HXWVFKODQG *EHU DOOHV ® W|QHQ ELV LC
VW YRQ $OWHQ XQG YRQ -XQJHQ VHL-V LP 6S
DXFK LQ 'HLQHU =HLW EHVXQJHQ :HLE XQG :HL(
/JHEWHQ N+KQH :DIIHQWDWHQ IRUW LP /LHG L
2GHU NRQQW PDQ GHVVs HQWUDWHQ DOWHU

A+RFK VWDQG ]X DOOHQ 6WXQGHQ
GHV GHXWVFKHQ /LHGHV 3UHLV
ZLH DOWH OIUHQ NXQGHQ
ZLH MHGHUPDQQ HV ZHL%
'LH *|[WWHU VFKRQ XQG +HOGHQ



+DW IURKHU 6DQJ HUJ|W]W
ZHQQ PDQ ZLH 6DJHQ PHOGHQ
]X «SS«JHQ ODKO VLFK VHW]W
*LQJ LQ GHU 5XQGH ZLHGHU
YROO OHWK GHU %HFKHU GDQQ
]XU +DUIH %UDJDU /LHGHU
VDQJ GLH HU VLFK HUVDQQ
'HQQ +RUDQGY 6WLPPH VFKDOOWH
NODQJ VLH EH]DXEHUQG V%
6RJDU GDV 7LHU LP :DOGH
YRQ VHLQHP *ULPPH OLH %
,Q 1LEHOXQJHQODQGHQ
HLQVW 9RONHUV )LHGHO NODQJ =
+DW MHGHU]JHLW EHVWDQGHQ
GLH )UHXGH DP *HVDQJ
(LQ :LHJHQOLHG ]XP 6FKODIHQ
GHP .LQG GLH OXWWHU VDQJ
YRQ ZHL% XQG VFKZDU]JHQ 6FKDIHQ
YRP E|VHQ :ROI HV NODQJ

=XP 7DQ] XQG EHL GHU (UQWH
6DQJ PDQ LQ +DXV XQG +DJ
XQG PDFKH :HLVH OHUQWH
PDQ DQ 6DQNW ODUWLQV 7DJ
'HQQ ]XU 6SLQQVWXEH NDPHQ
GLH NHFNHQ %XUVFKHQ GDQQ

PDQ VDQJ PLW 6DQJ XQG 6DPHQ
VWUHXW KLQ GHU $FNHUVPDQQ
'HU YRQ GHU 9RJHOZHLGH



+DW PDQFKHV /LHG HUGDFKW
YRQ /LHEHVOXVW XQG /HLGH
YRQ /HQ] XQG 6RPPHUQDFKW
‘R 1IDFKWLJDOOHQ /HUFKHQ
XQG 5RVHQ EULQJW GHU 0ODL =
YRQ HLQHP /LHEHVSIUFKHQ
VLQJW PHLQ A7DQGDUDGHL 3
IDXE ELOGHWH LKU .LVVHQ
LKU %HWW DXV %OXPHQ LVW =
ABHKW GRFK ZLH URW YRP .+VVHQ
QRFK MHW]W PHLQ 0*QGFKHQ LVW 3
9HUORUHQ XQG YHUJHVVHQ
LVW PDQFKHV /LHGOHLQ ]DUW
GDV VSLHJHOWH GDV :HVHQ
GLH WUHXH GHXWVEKH $UW 3

'X VEFKZHLJVW MHGRFK YHUURQQHQ VHLWGH
QXQ LVW YRP 5RVW XPVSRQQHQ ZzZDV JOIQ]W!I
VW DOOHV DQGHUV ZRUGHQ VHOEVW ZLH PI
XQG :DOWKHUV Ve%H /LHGHU YHUVWHKW PC
0DQ PXVV VLH *EHUVHW]HQ GDPLW VLH ZH
YLHO 6FK|QHV JHKW YHUORUHQ EHL DOOH!I
'DV JLOW YRQ DOOHQ O0IUHQ YRQ 1LEHOX
HV JLOW YRP *XGUXQVOLHGH XQG YRQ ,VR
ILFKW :DUWEXUJ +RKHQVWDXIHQ QXU 0LQQ
DXFK LQ GHU .DONEHUJYHVWH LVW PDQFKF
'D NDP HLQPDO JHIDKUHQ HLQ 6IQJHUVPDQQ
GHP WUHXH /LHEH VFKHQNWH GHV +HUJRJV
'HU +HU]RJ JDE GLH 7TREFKWHU QLFKW MHQHF



OHFKWKLOGLV QDKP GHQ 6FKOHLHU XQG VWD
'RFK LVW QLFKW KLHU HQWVWDQGHQ HLQVW
LQ /*QHEXUJHU /DQGHQ VFKROO GRFK DXFK

A(LQ OLQQHVDQJ N*QGHW ZDV HLQVW JH
LQ /*QHEXUJ DXI 6DQNW 8UVXOD
ZRYRQ PDQ ZLUG LPPHU]X VSUHFKHQ
(V NOLQJW LQ GHP /LHGH YRQ +DVV XQG
YRQ 5LWWHUG*QNHO XQG %-UJHUPXW
YRQ +DXHQ XQG ORUGHQ XQG 6WHFKHQ
'HU (LQVWLHJ JO*FNWH GHU )HLQGHVVFI
DQ 6LHEHQKXQGHUW XQG PHKU HV ZDU
YRP $GHO XQG GHU PLW GHU %DUGHQ
ODQHNH VDIJWH QXQ ZHVHW IURK
GLH -DJG NDQQ EHJLQQHQ PLW +RUULG!
QXQ VLQG ZLU LP 5RVHQJDUWHDQ
6LYHUW YRQ 6DOGHUQ ]X +RPEXUJ VSUL
GHP %DQQHUKHUUQ (XHU VFKHHO *HVL
VWLPPW sEHO |X XQVHUHP 0XWH
JRUWXQD OIFKHOW QXQ LVW HV =HLW
UHLFK ZHUGHQ ZROOHQ ZLU DOOH KHX
DQ %+UJHU XQG 6<OIPHLVWHUJXWH

'HU +HUU YRQ +RPEXUJ HLQ 5LWWHU JX
VSUDFK 1LPPHU IHKOW HV PLU DQ OXW
GRFK Z*QVFKW LFK GDVV LFK KLHU QLEK
GHQQ )ULHGHQ KDE LFK GHU 6WDGW JH
OHLQ 6FKZHUW LVW EODQN XQG GHU .DPS|
ZR EOHLEW 5LWWHUZRUW ZR 5LWWHUFL



=XU 5HXH DEHU LVW NHLQH =HLW
GHU %+UJHU ZHKUW VLFK HV ZRJW GHU
]XP OHHUH KLQ ZIO]W VLFK GHU +DXIHQ
(V KRITWH PDQFKHU DX| 5LWWHUVEFKOD
XQG ODJ YHUZXQGHUW XQG WRW DP .D|
ZR ZLOG XQG JULPPLJ VLH UDXIHQ
+HUU $OEHUW 3XVW DP %RGHQ ODJ
ODXW VFKROO VHLQ -DPPHUQ XQG VHLQH
O0XVV VWHUEHQ KLHU MXQJHQ /HLEHYV
DV JIEH LFK ZIU VWDWW LQ /*QHEXUJ
LFK DQ GHU :HVHU LQ PHLQHU %XUJ
GDKHLP LQ GHQ $UPHQ GHV :HLEHV

8QG +DUWZLJ 6DEHO HLQ .QDEH QRFK %
1LH ZLHGHU NDP HU YRP %RGHQ KRFK
:LH VFKULH HU LQ 6FKPHU]JHQ XQG %DQJ
2 OXWWHU ZHQQ LFK GRFK EHL GLU ZIl
HV VROOWH PLFK QLH XQG QLPPHUPHK
QDFK /*QHEXUJ ZLHGHU YHUODQUJHQ
+HUU 6LHYHUW MHW]W DXI| GLH )LVFKEDQ
GDV %DQQHU VFKZLQJW HU GLH 6WLPPH
KU %.UJHU QXQ K|UW ZLH LFKeV PHLQ
'HQQ HLQ LKU KDOWHW GHP HGOHQ +H
YRQ +RPEXUJ KXOGLJW QXQ WUHX XQG J
ZLUG HXUH 1RW EDOG NOHLQH
'HU :HL% HQEXUJHU GHU 6WDGWKDXSWP
]JXP :LGHUVWDQGH GHU VSRUQWH DQ
HLQGULQJOLFK VDJW HU GHQ %+UJHUC
'HQQ LKU LQ (KUHQ QRFK ZROOW EHVWEL



PsVVW DX| GLH +IQGH GHQ )HLQG LKU VO
GRFK NHLQH *QDGH GHQ :*UJHUQ
=X 6DOGHUQ VSULFKW HU GHP )HOGKDXS
'LH KDOEH 1DVH VWHKW GLU VFK|Q DQ
9HUUIWHUJHVLFKW GDV ZLU NHQQHQ
8QG ZHQQ YRQ XQV DXFK QRFK PDQFKHU
LP JLPPHQ 6WUHLWH KLHU VWLUEW XQG
ZLU NIPSIHQ VR ODQJH ZLU N|QQHQ
6LYHUW YRQ 6DOGHUQ VEFKULH JRUQHV!
6FKODJW 0IQQHU )UDXHQ XQG .LQGHU V
ODVVW NHLQHQ YRQ LKQHQ DP /HEHQ
8QG ZHQQ VHOEVW &KULVWXV KLHU DXIH

6FKODJW WRW ODFKW QLHGHU VHQJW X
8QG QHX VLFK GLH .IPSIH HUKHEHQ
(V ZDU HLQ :XQGHU ZDV QXQ JHVFKDK



HV KDOI GHQ %+UJHUQ 6DQNW 8UVXOD
PLW HOIWDXVHQG -XQJIUDXHQ ZHKUHQ
'LH %*UJHU VEKOXJHQ GLH 5LWWHU WR
GLH 6WUD%HQ VWDQGHQ LP %OXWH Ul
GLH 6WDGW VWHKW QRFK KHXWH LQ (Kl

'DV ZDU HLQ UHFKWHU OLQQHVDQJ
‘X DOWHU 6FKIGHO +DEH 'DQN
KDVW PHLVWHUKDIW JHVSURFKHQ
'R KDVW 'X QXU GLH :HLVKHLW KHU
NHQQVW MHGHV /LHG XQG MHGH 0lU
'X DOWHU 6<OJHUNQRFKHQ"
OLU ZDUG JDQ] ZDUP XPV +HU] GDEHL
|+KO JDU QLFKW GDVV HV NDOW KLHU
ZDV LVW KLHU QXU JHVFKHKHQ"
$KD GLH +HL]XQJ IXQNWLRQLHUW
XQG QXU ZHLO (QJODQG REHQ IULHUW
MHW]W NDQQ LFK HV YHUVWHKHQ
'LH '"HXWVFKODQG PDQ LQ 6W+<FNH UHL %
VR LVW HV DXFK LP +HLO*JHQ *HLVW
DXFK KLHU JLEW HV ]ZHL =RQHQ
'LH HLQH LVW GDV +RVSLWDO
GLH DQGUH = 6FKXOH ZDU+V HLQPDO %
LVW ZR GLH 7RPPLHV ZRKQHQ
'HU (QJOLVKPDQ PDFKW VLFK KLHU EUH
XQG EOHLEW DXFK ZRKO QRFK ODQJH =
NDQQ QDFK %HOLHEHQ VFKDOWHQ
VW PDO GHU OHW]WH 7RPP\ ZHJ
GLHQW GLHVHV +DXV GHP DOWHQ =ZHF



IDFKGUXFN PLW I[UHXQGOLFKHU *HQHKPLJXQJ GH



'‘DV 7THOHSKRAQ

'DV 7THOHSKRQ GLH (UILQGXQJ GHV $XWRGLGDNWHC
VFKDIWOLFKHQ :HUNHQ MD VRJDU LQ SRSXOIUHQ 6F
GD% HV DOOPIKOLFK LQ 9HUJHVVHQKHLW JHULHW 8¢
]XQJ GHU KLVWRULVFKHQ .RPLVVLRQ GHU ED\HULVFK
JHIJHEHQH A*HVFKLFKWH GHU 7THFKQRORJLH? YRQ .DU
1DPHQ GHV (UILQGHUV 5HLV QRFK GLH YRQ LKP JHS
(UVW DOV *UDKDP %HOO GHU GHQ $SSDUDW YHUEH'
QDKP HULQQHUWH PDQ VLFK LQ 'HXWVFKODQG GHV »
$XV OD[ .HPPHULFK .XOWXU .XULRVD

YULHIPDUNHQ GHU % XQGHVSRVW DXV GHQ -DKUF



&KURQLN GHV % UJHUYHUHLQV /«QHED)>
leU GDV -DKU

1RUEHUW :DOEDXP
P -DKUH ZXUGHQ LQVJHVDPW 9HUDQVWDOWXQ

-DKUHVKDXSWYHUVDPPOXQJ SRUVLW]HQG
ZLHGHUJHZIKOW

6WDPPWLVFK LP *ORFNHQKDXV 9RUWUDJ YR
GHV 6R9'" .UHLVYHUEDQGHV /*QHEXUJ /*FKRZ

OXVHXP /[*QHEXUJ HUOHEHQ 7HLO PLW 'U °
DXVIRUGHUQ $GHO XQG %*UJHU ULQJIJHQ XP GLH 0D

.HIHOQ LP $GOHUKRUVW

%eUJHUUHII ]XU ORUEHUHLWXQJ GHV .DSLWH
‘HL% HQ ODSSH

%HVXFK GHU $XVVWHOOXQJ A3DXOD ORGHUYV
GHUQH?3® LP % XFHULXV . XQVWIRUXP LQ +DPEXUJ

6WDPPWLVFK LP *ORFNHQKDXV 7KHPD 5XQC
OHU [/ QHEXUJHU 6WDGWJHVFKLFKWH DP %HLVSLHO
+HUU ( %RUUPDQQ XQG 6FK<OHU

) KUXQJ GXUFK GLH 6HQLRUHQUHVLGHQ] 1H
JUDX $QGUHD 3HWULFN

.HIJHOQ LP $GOHUKRUVW
9RUVWHOOXQJ GHU 5RW %ODX :HL%HQ ODSS

)*KUXQJ GXUFK GLH $XVVWHOOXQJ ADUW WH
ODQG:®* PLW )UDX 5RWUDXW .DKOH

)*KUXQJ GXUFK GLH %DQGR $XVVWHOOXQJ ¢
PLW )UDX 3URI 'U +HLNH ' VHOGHU OXVHXP /*QHEX!

YWHVXFK GHU %FKHUHL LP 1LFRODLKRI %DU(
WXQJ PLW GHP )UHXQGHVNUHLY GHU 5DWVEFKHUHL



%HVXFK GHU $XVVWHOOXQJ AOD[ 3HFKVWHL(
+DPEXUJ

.HIHOQ LP $GOHUKRUVW

SHIRUPDWLRQV ,QIR 7RXU XP GDV 5HIRUPDW
&KULVWLQH 6FKPLG

6SD]LHUJDQJ GXUFK GDV +DQVH 9LHUWHO P/
OIGJH

7DJHVIDKUW QDFK 0/00Q

6WDPPWLVFK LP *ORFNHQKDXV )UDX .HUVW|I
UR /*QHEXUJ YRU

%HVXFK EHL GHU )HXHUZHKU LQ GHU /LVH O}

OXVHXP HQWGHFNHOQ *ODXEHQ :LVVHQ
7VFKLUQHU GXUFK GDV OXVHXP /*QHEXUJ



.HIHOQ XP GHQ 3RNDO LP $GOHUKRUVW

6WDPPWLVFK LP *ORFNHQKDXV 9RUWUDJ YR
RQ LQ /*sQHEXUJ

% UJHUHVVHQ LQ GHU .URQH PLW 9HUOHLKX
%eUJHULQ GHV -DKUHV (OIL 5RVLQ



'HU QHXH :DVVHUWXUP

DXV )YHVWEXFK ]XP :;, +DQQRYHUVFKHQ 3URYL
LQ /*QHEXUJ DP XQG -XQL
5¢GLJHU B6FKXO]

'DV 6WDGWELOG /*QHEXUJV ZDU ELVKHU YRQ GHQ C
XQG OLFKDHOLVNLUFKH EHKHUUVFKW OLW GHP -DK
NRPPHQ + GHU :DVVHUWXUP OLW 5+FNVLFKW DXI| GLI
QHXHQ 7XUP DXFK 8PULVVH JHJHEHQ ZRUGHQ GLH
GHQ VLQG + HU HUKIOW HLQHQ =LQQHQNUDQ] XQG H
DOWHQ 7+UPH IKQHOQ XQG DXFK VFKRQ GXUFK VHLC
QLFKW LQ :HWWEHZHUE WUHWHQ ZLUG

'LH 9HUDQODVVXQJ ]XU (UEDXXQJ HLQHV QHXHQ :D
OLHJHQGHQ 6WDGWWHLOHQ PDQJHOQGH 'UXFN + GD
DQ GHU 5DWVP+KOH OLHJW QXU P +EHU *HOIQGH +
VXQJ XQG )LOWHUXQJ GHV HLVHQKDOWLJHQ 4XHOO
L OPHQDXQLHGHUXQJ DXV  7LHIEUXQQHQ JHZRQQHC

DX P11 KLQWHU GHU 5DWVP+KOH QHEHQ GHP
'HU FEP :DVVHU IDVVHQGH +RFKEHKIOWHU OLHJW
11 VHLQ 5DQG HUUHLFKW GLH +|KH YROQ =

+RFKEHKIOWHUV EHILQGHW VLFK HLQH PDVVLYH 'HF
VXQJVDQODJH DXIQHKPHQ VROO 'HU 5DQG GHU 'DF

=LQQHQ VWHLJHQ QRFK P +.EHU GHQ 'DFKUDQG H
7XUPHYV P11 HUUHLFKW 'LH HLJHQWOLFKH +|
*HOIQGH EHWUIJW GHPQDFK P 'D]X NRPPW GDV

)XQGDPHQW GDV DXV HLQHU DP YRUGHUHQ (QGH

P VWDUNHQ (LVHQEHWRQSODWWH YRQ P 6HLWHQO
HLQHQ P KRKHQ 8QWHUEDX DXI| GHP GLH )LOWH
GLH XPODXIHQGH *DOHULH NHQQ]JHLFKQHW 'LHVH *I
JHPDFKW ZHUGHQ DOV + DOOHUGLQJV QLFKW VHKU
ULH VWUHEW GHU UXQGH ODXHUN|USHU GXUFK VW

A1 Z Tpu & 8 u Z Z}8r o prt 1”7 D %% 11i0






P EHU GHP *HOIQGH HPSRU $X| GHP 5DQGH GLHYV
DXI GLH GHQ +RFKEHKIOWHU PLW .XJHOERGHQ XQW
JUSHU GHV 7XUPHV * GLH 8PPDXHUXQJ GHV HLVHU
$XVNUDJIXQJ YRQ FP DXI GHQ $X%HQVHLWHQ GHL
GHP =LQQHQDEVFKOX% DX|I PDQQLJIDOWLJ GXUFK )I

'DV JHVDPWH ODXHUZHUN GHV 7XUPHV EHVWHKW D
JRUPDWY VRJHQ .ORVWHUIRUPDWY ZLH HV GLH DO
WHUEDX ELV ]XU *DOHULH LVW PLW UHLQHP =HPHQW
LQ YHUOIQJHUWHP =HPHQWP|UWHO

'LH )RUPHQ OHKQHQ VLFK DQ GLH HLQKHLPLVFKH /e
=HLW DQ VLQG DEHU GXUFK ORWLYH DXV DQGHUHQ
EHUHLFKHUW

%HVRQGHUV HUZIKQHQVZHUW LVW GLH HLJHQDUWLJ
QLJIXQJ

'DV 'UXFNZDVVHU * GDV YRQ GHQ 4XHOOHQ ELV ]XU
'UXFN GHU 3XPSHQDQODJH IOLH%W ZLUG GXUFK GL
NXQVW + RGHU DXFK GXUFK HLQHQ *DVPRWRU YRQ
7XUPHV JHI|JUGHUW XQG OIXIW KLHU LQ GHQ 9HUWH
RUGQHW LVW 9RQ GLHVHP IOLH%W GDV 5RKZDVVHU
IOIFKHQ ]X *EHU GLH HV ODQJVDP KHUDEULHVHOW
IXIW LQ %HU<KUXQJ NRPPW 'LHVH 5LHVHOHU EHVR
(LVHQ GHV 5RKZDVVHUV R[\GLHUW GXUFK GLH %HU-
VSKIULVFKHQ /XIW XQG VFKOIJW VLFK DOV (LVHQR
'DVVHU OIXIW QXQ ZHLWHU YRQ GHQ 5LHVHOHUQ ]X
GLH VRIHQDQQWHQ 6LFKHUKHLWY 9HUWHLOHU EHILC
OHULH VWHKHQGHQ )LOWHUQ ]XI*KUHQ ,Q GHQ )LO\
VLQG ZLUG GDV :DVVHU YRQ DOOHQ 8QUHLQLJINHLV
EHIUHLW XQG JHODQJW ZLHGHU DXIZIUWV VWHLJIHC
XQG HLVHQIUHLHP =XVWDQGH LQ GHQ +RFKEHKIOW
HLQZDQGIUHLHP :DVVHU YHUVRUJW ZLUG 'LH EHVFEK



QLJXQJ ZLUG QDFK GHP (QWZXUI GHV ,QJHQLHXUYV
6LH KDW GHQ JUR%HQ 9RUWHLO GD% QXU JHUHLQL
JHQ NDQQ HLQH 9HUVFKODPPXQJ GHU 5RKUOHLWXC
PLWJHI*KUWH (LVHQWHLOH LVW LQ =XNXQIW DXVJH\
JHZDVFKHQHP 6DQG JHI+OOW VLQG DOOH 8QUHLQLJ
]XVHW]HQ P+VVHQ VLH JHVS*OW ZHUGHQ ZDV VHKU
VHUV DXV GHP +RFKEHKIOWHU QDFK GHQ )LOWHUQ >
'LH 6S+0XQJ HUIROJW XQWHU GHP 'UXFN GHV P K|
glIQHQ GHU )LOWHU LVW QLFKW QRWZHQGLJ 'HU %}
DOVR HLQ VHKU HLQIDFKHU XQG [XYHUOIVVLJHU
'XUFK GHQ PLW ,QEHWULHEQDKPH GHV +RFKEHKIOW
KHQGHQ ZHVHQWOLFK K|KHUHQ 'UXFN LQ GHQ :DVV]
JHIJHEHQ YRQ GHQ ]DKOUHLFK DXIJHVWHOOWHQ +\(
*HVFKRVVHQ HQWVWHKHQGHQ %UDQG |]X EHNIPSIHQ
VRPLW DXFK leU GLH )HXHUZHKU GHU 6WDGW YRQ JU
'LH 6NL]]H I+U GHQ :DVVHUWXUP HQWZDUI GHU 6WDC
QHEXUJ 'LH $XVDUEHLWXQJ GHU (LQ]JHO]JHLFKQXQJH
VLH GLH +RFKEDXDUEHLWHQ EHWUDIHQ GHP $UFKL\
WUDJHQ 'HU (QWZXUI IeU GLH (QWHLVXQJVDQODJH
YRQ GHP ,QJHQLHXU %ROOPDQQ LQ +DPEXUJ EHVR!
HLJHQHP 3DWHQW YRQ $XJXVW .O|QQH 'RUWPXQG JI
VXQJVDQODJH XQG GLH 5RKUOHLWXQJHQ VLQG XQW
XQG :DVVHUZHUNH .*QQHFNH LQ /*QHEXUJ DXVJHI+KL
EHLWHQ ZHUGHQ YRP ODXUHUPHLVWHU 7KLHGH LQ 1
leU GHQ JHVDPWHQ 7XUPEDX HLQVFKOLH%OLFK GHU
OHU 1HEHQDQODJHQ ZHUGHQ UXQG ODUN EHWU



&KURQLN GHV % UJHUYHUHLQV /-QHEXUJ H
5¢GLIJHU 6FKXO]

, P -DKUH ZXUGHQ ]DKOUHLFKH 9HUDQVWDOWXQJt

‘'LH OLWIJOLHGHUYHUVDPPOXQJ PLW 9HUHL

6FKHITOHU +DQV /RUHQ] ]JXP QHXHQ SRUVLW]IHQGF

6FKULIWI-KUHU :LOPD :HVWSKDO ZXUGH DOV 9
SRW %ODX :HL%H ODSSH ZXUGH YRUJHVWHOOW

.O|QVQDFN XQG '|IQWMHVDEHQG LP +RWHO
PHUQ

'HU 9RUVWDQG EHUXIW
x (UZLQ +HLWVFK
Xx &XUW 3RPS
X +DQV :LHFKHO
X ,OVH 6FKDGH XQG
X +HLQ] 6FKDGH
DOV %HLUIWH LQ GHQ 9RUVWDQG

SRUWUDJ YRQ )UDX 'LSORP &KHPLNHULQ *UXI
LP +RWHO 6FKHIIOHU

GHU S9RUVLW]HQGH GHV %*UJHUYHUHLQV
%ULHI DQ 2EHUVWDGWGLUHNWRU 5HLQHU )DXOKDEH
WLN DQ GHU .UHX]XQJ *UDSHQJLH%HU 6WUD %H . XK
WHQSDSLHU PLW HLQJHSUIIJWHQ 6WDGWZDSSHQ EHU
YHVFKOXVVODJH GHV . XOWXUDXVVFKXVVHV DE



9RUWUDJ YRQ 3HWHU .RFK /HLWHU GHV VWI
JHQ ]ZLVFKHQ 6WDGW XQG %.UJHUQ® XQWHU %HWF
+HUUQ 6FKZHULQ XQG GHV /HLWHUV GHV 6R]LDODPW

'HU %*UJHUYHUHLQ HUKIOW GLH *HQHKPLJXC
+HUGHUVFKXOH |IU GLH 9RUI KUXQJ HLQHU :RFKHQV
9RUWUDJ XQG 'LVNXVVLRQ DP *HEKU ‘0
GLH /HLWHULQ GHV 6WDGWDUFKLYV 'U 8WD 5HLQKI
DOV UHVWDXULHUXQJVEHG«IWLJ HUZLHVHQ KDEH XQ

)»U GHQ 3ROL]JHLDEVFKQLWW /+QHEXUJ QLPP\
|« KUOLFK ]XU 5RW %ODX :HL%HQ ODSSH 6WHOO X«
GHU $Q]DKO %HDPWH EHL (LQVIW]HQ EHOHLGLJW Z-L

)*KUXQJ GXUFK GDV 6DOLQHQ OXVHXP PLW 'l
GHU 9HUHLQ QHXQ QHXH OLWJOLHGHU EHJU*%HQ
GDUXQWHU +HUJHQ -DQVVHQ 6XVDQQH 3XOVIRUW
+HLQ] 6FKDGH XQG :ROIJDQJ 6FKXUUHLW

'HU 9RUVWDQG EHVFKDIIW $XINOH
EHU VLHKH UHFKWV 1+U 3NZ XQG %XVVH LQ
]JZHL *U|%HQ .RVWHQ '0 E]Z
‘0 BWeFN

7DJHVIDKUW LQ GDV AODU[HQHU 3D
UDGLHV:® %HVXFK GHU 20GHQGRUIHU 7RWHQVWDGW
$PHOLQJKDXVHQ

%YHWULHEVEHVLFKWLJXQJ GHU )D 2YHUPDQQ

'HU 9RUVWDQG EHVFKDIIW OLWJOLHGV XQG (



2EHUE -UJHUPHLVWHU -HQV 6FKUHLEHU XQG
EHU QHKPHQ DXVI*KUOLFK ]XU 5RW %ODX :HL%HQ 0D

O9RUWUDJ YRQ 3URI 'U GH 5XGGHU A'LH 6L\
QHEXUJ3® LP S DWVNHOOHU

'HU 9RUVWDQG EHVSULFKW GHQ 9RUVFKODJ
*UDEPDO GHV =|O0OQHUV XQG +LVWRULNHUYV ODKQHF
WDXULHUHQ 'DV 9RUKDEHQ ZLUG QREFK XPJHVHW

%eUJHUHVVHQ LQ GHU .URQH PLW 7HLOQ
$0V %+UJHULQ GHV -DKUHV ZXUGH :LOPD :HVWSKDGC

% UJHUYHUHLQY PLW GHP 6OIPHLVWHUULQJ DXVJH

S8QWHQ $XV GHU /*QHSRVW YRP



/[*QHEXUJHU 6FKODJ]JHLOHQ DXV
1RUEHUW :DOEDXP
-DQXDU

7RELDV )ULVFKPXWK LVW GDV HUVWH %DE\ GDV
NXP JHERUHQ ZLUG LP YHUJDQJHQHQ -DKU ZDUHQ
PHQ HLQ QHXHU *HEXUWHQUHNRUG

'LH *HE*KUHQ LQ GHQ 3DUNKIXVHUQ A%DKQKRI3
VWHLIJHQ XP &HQW SUR 6WXQGH A$P 5DWKDXV? E
UR VWDWW ELVKHU (XUR

=XP EHVVHUHQ 6FKXW] GHV ODUNWSODW]HV YRU
UXQG XP GHQ 30DW] SROOHU HUULFKWHQ (LQHQ H(
EHL GHU QIFKVWHQ 5DWVVLW]XQJ YRUOHJHQ 'HU ZlI
PDUNW DOOHUGLQJY NRPPHQ GDQQ GLH %HWRQSRO(
ZLHGHU DEJHEDXW

P GRWHQ )HOG P+VVHQ UXQG OHQVFKHQ LKUH
ZLHGHU HLQ %OLQGJIQJHU DXV GHP =ZHLWHQ :HOW
%RPEH ZDU GLHVPDO EHL 6RQGLHUXQJVDUEHLWHQ L
ZRUGHOQ

hEHU HLQ VR]JLDOHV 1HW]ZHUN YHUVXFKW 6|UHQ

DQ VHLQH *UR%PXWWHU .IWKH .UeJHU YHUOLHK
PIFKWH <EHU (XUR GDIU KDEHQ $OV VLFK NHI
GHQ 5LQJ YRUHUVW ]X EHKDOWHQ

%HLP 6WXQGHQ 6FKZLPPHQ LP /*QHEXUJHU ¢
WHQ 1DFKEDUQ EHWHLOLJHQ VLEK $NWLYH GLH F

'LH OXVLNNQHLSH =ZLFN DP 6FKUDQJHQSODW] VF
QDO ZLUG SHU :KDWV$SS PLWIJHWHLOW GDVV HV QL

'LH GHVLJQLHUWH 9L]JHSUIVLGHQWLQ GHU /HXSKLE
LKU QHXHV $PW QLFKW DQ VRQGHUQ JHKW ]XP 0
QDFK .LHO

'HU 1DFKODVV YRQ 3URI 'U +HUPDQQ 6FKZHSSF
SKLH 3URIHVVRU DQ GHU 3+ LQ /*QHEXUJ ZLUG YRQ
*EHUQRPPHQ

'HU 9HUGDFKW GDVV VLFK HLQ %OLQGJIQJHU DX\
JHQWUXP LQ .DOWHQPRRU EHILQGHW EHVWIWLJW °
.DPSIPLWWHOVRQGLHUXQJ QLFKW



YHEUXDU

(LQ 6WDGWPRGHOO GDV /*QHEXUJ XP JHLIW F
:DVVHUWXUP $OOH 2EMHNWH ZXUGHQ PLW HLQHP
YRQ A)DE/DES?:

'DV A+DXV GHU :LUWVFKDIW:3 ZLUG LP %HLVHLQ Y
QLVWHU 20DI /LHV DQ GHU 6WDGWNRSSHO HLQJHZH
GHU $UEHLWJHEHUYHUEDQG GLH :LUWVFKDIWVI|UGH
EHLWHOQ

,Q GHU .LQGHUWDJHVVWIWWH 6W ODULHQ LQ /+Q
7ULQNZDVVHUDQODJHQ PLW 6DOPRQHOOHQ YHUXU\
‘:DUPZDVVHUWHPSHUDWXU RKQH *HIIKUGXQJ GHU .L¢

$P JOXJKDIHQ +DQQRYHU HPSIDQJHQ $QJHK|ULJH
QHEXUJHU $XINOIUHU GLH DXV GHP $XVODQGVHLQV
UHQ

%YHL GHU %HUXIV ,QIF
%|UVH LQ GHU :LOKHO
6FKXOH LQIRUPLHUHQ UX
VWHOOHU «EHU 6WXGLXP
GXQJ 6FKeOHU QHKF
VHV $QJHERW JHUQH ZDK

(LQ 5IXEHU «EHUIIOOW
GHU 6SDUNDVVH DQ GHU
%H LQ /*QHEXUJ XQG HUTE
UHUH 7DXVHQG (XUR (LQ
QDFK GHP PLW HLQHP )O
IO FKWHWHQ 7IWHU EOHL

'HLO HLQ OLHWHU EH
$XV]XJ DXV HLQHU :RKQX
*UR%HQ %IFNHUVWUD % H
VHUKDKQ QLFKW DEGUHK
GDV JDQ]H :RFKHQHQGH
GLH :RKQXQJ XQG GDV L
VEKRVV OLHJHQGH 'HVVR
'HU 6FKDGHQ LVW LPPHQ\

6FKeOHU GHU 2EHUVF

:DVVHUWXUP HUVWHOOHC

VHXP DQ GHU :LOO\ %UD

HLQHQ QHXHQ $XGLR *XLGH IU HLQH DNXVWLVFKH )
6FKeOHU DXFK DOV UHDOH )UHPGHQI*KUHU HLQELQG



,Q GHU .XOWXUEIFNHUHL LVW GLH NRPSOHWWH
EHZXQGHUQ 8VFKL *ODV GLH %HDWOHV XQG %ULJ
'RFKHQHQGH PHKU DOV YHVXFKHU

'‘DV QLHGHUVIFKVLVFKH /IDQGHVNDELQHWW WDJW
PDFKW VLFK HLQ %LOG YRQ GHU 8PVHW]XQJ GHU 6W

01U]

‘HU /*QHEXUJHU 5DW YHUDEVFKLHGHW HLQH 5HVR
,+. /[ QHEXUJ :ROIVEXUJ PLW %YUDXQVFKZHLJ

3URI 'U :HUQHU BFKORWWKDXV DOV 3URIHVVF
UDWXU QDFK /eQHEXUJ EHUXIHQ HKHPDOLJHU 9L]HS
“DKUHQ

'‘DV QHXH =HQWUDOJHEIXGH GHU /HXSKDQD 8Q|
SUFKLWHNW 'DQLHO /LEHVNLQG ZLUG YRQ OLQLVWE
(LQ &KRU DXV YLHU 1DWLRQHQ I«KUW ]XVDPPHQ P
%HHWKRYHQV 2GH DQ GLH )UHXGH LP $XGLPD[ DXI

~,Q GHU B6FKU|GHUVWUD%H VFKOLH%W QDFK GHP
A1HZV?® GDV QIFKVWH /RNDO DXV GHP OI[[ *HEIXGH P
OH ZHJHQ %UDQGVFKXW]PIQJHOQ DXV]LHKHQ

'LH &'8 ZIKOW *EHUUDVFKHQG GHQ &KHI GHU -XQJ
]IXP .DQGLGDWHQ I-U GLH /DQGWDJVZDKO LP :DKONU

$SULO

,Q 2HGHPH VWLFKW HLQ =XVWHOOHU GHV :RFKHQE
GHU GHU VSIWHU LP .UDQNHQKDXV VWLUEW

'HP +RWHOEHWUHLEHU XQG 8QWHUQHKPHU +HQQI
EHUHLWYV PLW VHLQHP 6+OIPHLVWHUULQJ JHHKU\
ZLUG YRQ GHU +DQVHVWDGW /*QHEXUJ GLH (KUHQE>

,P %LOPHU 6WUDXFK XQG LP /-QHEXUJHU 7LHUJDU'
$NWLRQ XQG GHU 3IODQ]J]DNWLRQ GHU .LUFKHQJHPH
PH JHVHW]W

$X1 GHQ 6¢0]ZLHVHQ WUHIIHQ VLFK PHKU DOV
JUHXQGH ]X GHQ /*QHEXUJHU :RKQPRELOWDJHQ



P &0ODPDUWSDUN
3IODQINIVWHQ DXIJ
%HL GHP 3URMHNW
*DUGHQLQJ® N|QQHG
3DWHQ GLH .IVWHQ ¢
JHQHQ 9RUVWHOOXG
SIODQ]JHQ XQG HUQWI

,Q GHU /*QHEXUJH
KDQQLVNLUFKH <EH
GLH /XNDVSDVVLRQ
.U\WW]WRI 3HQGHUHFI
=XK|UHU GLH $XIlek
ZLUG OQDFK DQJHPH
3DXVH PLW JHKQPLQ
%HLIDOO JHZ<UGLJW

OLW HLQHP 6LH
JHQ GHQ B5HJLRQD
5LYDOHQ %69 S5HKGH
OLILJLHUHQ VLFK Gt
EXUJHU 6. IsU GLH
+DXSWUXQGH LP '
3RNDO

,P %WDXDXVVFKXVV GHV /*QHEXUJHU 6WDGWUDWH®
2VW YRUJHVWHOOW GDV DXI GHP $UHDO GHU HKHF
2VWXPIJHKXQJ HQWVWHKHQ VROO

*DEULHO 6LOOHU GHU *EHU -DKUH IsU GLH 'UR
QLHYHUEDQG DUEHLWHWH ZLUG LQ GHQ 5XKHVWDOQ(¢

,P OXVHXP /*QHEXUJ ZLUG HLQH $XVVWHOOXQJ °E
JHQHQODJHU %DQGR DXV GHP HUVWHQ :HOWNULHJ J

,QVJHVDPW  YHUVFKLHGHQH 7DQJJUXSSHQ VWHC
WHUVFKLHGOLFKHQ 2UWHQ LQ GHU ,QQHQVWDGW LK

=XP SHIRUPDWLRQVMXELOIXP SUIVHQWLHUHQ VLF
HLQIDOOVUHLFK 9RU GHU -RKDQQLVNLUFKH ZLUG H
1LFRODLNLUFKH ZHUGHQ GLH %IQNH HQWIHUQW XP

‘LH OHW]WH 9LGHRWKHN / QHEXUJV GDV 9LGHF
WRUVWUD%H VFKOLH%W VHLQH 7-UHQ



ILQNV 3RVWNDUWH ]X
$XVVWHOOXQJ LP O0XVH
EXUJ

ODL

=XP $XIWDNW GHU )UHLEDGVDLVRQ KHL%W HV AOL
6FKLIITIVPRGHOO &0OXE OIVVW VHLQH %RRWH <EHU GD
VLQG EHJHLVWHUW

=XU WUDGLWLRQHOOHQ -D]] OHLOH DP %LOPHU %
$XWR XQG OXVLNIUHXQGH

'LH /*QHEXUJHU %*UJHUVWLIWXQJ XQWHUVW-W]W
UXQG (XUR

,Q GHU /*QHEXUJHU 7KHRGRU .|JUQHU .DVHUQH
GHYRWLRQDOLHQS® JHVXFKW DXFK GLH *HGHQNVWHI
JUDJHQ DXI

(LQ PRGHUQHU 7ULHEZDJHQ IIKUW DOV A6 %DK
NHKU J]ZLVFKHQ /*QHEXUJ XQG %OHFNHGH 'HU %H\
)DKUJIVWH ZDUHQ DXI GHU 6WUHFNH

,Q GHU HKHPDOLJHQ /*QHEXUJHU 6DOLQH ZHUGHC
+DPEXUJHU OLFKDHOLVNLUFKH ,P OLFKHO VROO ]XP



GHUHV )HVW JHIHLHUW ZHUGHQ OLW GHP (ZHU VRC
ZHUGHQ

'HU /LEHVNLQG %DX GDV QHXH =HQWUDOJHEIXG
EHLP 7DJ GHU RIIHQHQ 7-U HUVWPDOLJ GHU $0O0JHP
WH QXW]J]HQ GLH *HOHJHQKHLW GDV *HEIXGH YRQ LQ

'"HU $QJLHKXQJVSXQNW EHLP YHUNDXIVRIIHQHQ
JRRGWUXFN )HVWLYDO DXI GHP 6DQG EHL 6RQQHQ\
XP VLFK DQ GHQ UROOHQGHQ 5HVWDXUDQWYV XQG XC(

-XURUHQ GHV /IDQGHVZHWWEHZHUEV A*IUWHQ LP
JDUWHQNRORQLHQ %UDXHUWHLFK XQG $P 6FKLOGV!'
ZHUE WHLOQLPPW

-XQL

'LH .ODVVH G GHU :LOKHOP 5DDEH 6FKXOH JHZLQ
ZHLWHQ 6FK OHUZHWWEHZHUE A9RP 6LQQ XQG 8QVL

%HLP /J*QHEXUJHU )LUPHQODXI LQ (PEVHQ QHK
XQG KDEHQ YLHO 6SD% XQG QRFK PHKU 'XUVW EHL C

'DV %HWRQVWHLQZHUN LQ 5HWWPHU ZLUG HLQ 5I
EHL PHKU DOV (XUR GLH ([LVWHQ] YRQ -|UJ )X
GHUIRUPDW KHUVWHOOWH LVW YHUQLFKWHW

, P JHVDPWHQ %YHUHLFK GHV +99 ZHUGHQ )DKUVFK
LQ /*QHEXUJ VLQG .RQWUROOHXUH DP =2% LP (LQVLE
IDKUHU

,Q HLQHP OHHU VWHKHQGHQ 6XSHUPDUNW DP +D(
[*QHEXUJ GLH YLHOIIOWLJH $XVVWHOOXQJ A7UXQN?3

%YHLP % UJHUEUXQFK LP /*QHEXUJHU &ODPDUWSI
GHU 6WLIWXQJ A.LL
&DULWDV?3

'HU %LOGKDXHU *
'"HPQLJ YHUOHJIW YF
:LOKHOP 5DDEH 6FKX
XQG LQ GHU %DUFN
VWUD%H 6WROSHUYV
(ULQQHUXQJ DQ GHC
S5REHUW %UHQGHO X
(KHIUDX ;HQLD

JUIKOLFK XQG
JHODVVHQ IHLHUW



/*QHEXUJ LKU 6WDGWIHVW PLW YLHOHQ %DQGV XQ
$OLQD *HUGLQJ ]XU 5RVHQN|QLJLQ =XP $XVNODQ.
*HZLQQHU $QGUHDV .+PPHUW EHL GHU )LUVW &0ODVYV

=XP )DQ 7DJ GHU )HUQVHKVHULH A5RWH 5RVHQ3 \
DXl GHP /*QHEXUJHU 6WXGLRJHOIQGH

oLw JUR%HU OHKUKHLW EHVFKOLH%W GHU .UHL"
IDQG %HWUHLEHU GHU +DOOH ZLUG ZRKO GHU +DPE
GHQ

7TURW] VFKOHFKWHQ :HWWHUV JLHKW HV UXQG
[*+QHEXUJHU /I XIWVSRUWYHUHLQV

'HU * RWWHVGLHQVW DXV GHU /*QHEXUJHU ODULH(
&DUVWHQ OHQJHV ZLUG LP '"HXWVFKODQGIXQN <EHU\
VFKHQ JHK|UW

%HL VWDUNHQ 5HIJHQIIOOHQ GULQJW :DVVHU LQ C
GHU 8QLYHUVLWIW HLQ GLH )HXHUZHKU PXVV DESXF

-XOL

%LUJLW 6WXPSHQKRUVW LVW GLH QHXH /HLWHULQ
NHWLQJ *PE+ 6LH WULWW GLH 1DFKIROJH YRQ OLUF
GLJW KDWWH

,Q HLQHP 6 XSHUPDUNW DP 6DQGH EHVWLHKOW HL
.DVVH 'DV 9LGHR GHU hEHUZDFKXQJVNDPHUD ZLUG
QLV £+ LOQOQHUKDOE NeU]J]HVWHU =HLW WDXVHQGIDFK L

'DV /*QHEXUJHU .LQGHUIHVW PLW $NWLRQHQ D
&ODPDUWSDUN EULQJW YLHOH VWUDKOHQGH .LQGH

[*QHEXUJ JHK|UW ]X GHQ DP VFKQHOOVWHQ ZDF
OLW GHU (LQZRKQHU]DKO VWHLJHQ DEHU DXFK GLH
8P IDVW 3URJHQW LVW GHU .DXISUHLV l+U :RKQXQJ

'LH /RHZH 6WLIWXQJ LQ 2FKWPLVVHQ EDXW HLQ G
SV\FKLVFK NUDQNH OHQVFKHQ 'LH 6WLIWXQJ ZLOO
YHUEHVVHUQ XQG LQYHVWLHUW GDIeU ]ZHL OLOOLRC

'DV 9HUZDOWXQJVIJHULFKW HQWVFKHLGHW GDVV
GHU LQ GHQ I+QIWHQ .ODVVHQ DXIQHKPHQ PXVV GI
6WDGWWHLOHQ 2HGHPH 5HWWPHU XQG +IFNOLQJHC
ZLUG DFKW]*JLJ 6FKXOHQ LQ GHU ,QQHQVWDGW YHL



$XIXVW

‘'LH J)ULHGHQVVWLIWXQJ **QWHU ODQ]JNH YHUOHL}
(XUR DQ YLHU 3UHLVWUIJHU GLH VLFK EHVRQG
JHVHW]W KDEHQ

,Q GHU -RKDQQLVNLUFKH OIXIW GLH 9HUDQVWDOV
GHU $XIWDNW I|«U | DKOUHLFKH 9HUDQVWDOWXQJHQ ]

'LH %H XQG (QWO+IWXQJ LP QHXHQ /*QHEXUJHU
GHQ GLH .RVWHQ XP GLH /XIWIHXFKWLINHLW EHV\
(XUR JHVFEKIW]W

,Q GHU +DXSWUXQGH GHV )% 3RNDOV WULIIW GH!L
GHU ILHGHUODJH LVW HV HLQ ULHVLJHV )X% ED
6.0]ZLHVHQ

'HU /*QHEXUJHU $'$& $OWVWDGW *UDQG 3UL[ HUZ
QHKPHU 7THDPV DOV 3XEOLNXPVPDJQHW

(LQH MIKULJH 6FKeOHULQ DXV GHP VV\ULVFKHQ §

6WRFN GHU / QHEXUJHU 2EHUVFKXOH DP :DVVHUW
HLJQLVY VLQG XPVWULWWHQ GDV O0IGFKHQ ZLUG VFK
JHQ

3URI 'U +HUEHUW &ROOD <EHU -DKUH DQ GH!
8QLYHUVLWIW /«QHEXUJ DOV 6R]JLDOSIGDJRJH WIWLJ

6HSWHPEHU

%HLP [« QHEXUJHU (QWHQUHQQHQ RUJDQLVLHU
VLFEK «EHU *XPPL (QWHQ LQ GLH ,OPHQDX + lU H

IDXVHQGH %YHVXFKHU HUNXQGHQ DP 7DJ GHV RII}
NUHLY EHVRQGHUH 6WIWWHQ ZLH GDV /*QHEXUJHU
GRZLFEN

20Dl .DKOH 3UIVLGHQW GHU ,QGXVWULH XQG +C
WULWW [JXUeFN QDFKGHP GLH .RQI|GHUDWLRQ PLW
=XU 1DFKIROJHULQ ZLUG LP 2NWREHU $0OLQH +HQNH

$QZRKQHU DXV GHP 6WDGWWHLO :LOVFKHQEL
ODVVHQ DOV HLQ 6SUHQJPHLVWHU ]JZHL %OLQGJIQ
VFKIUIW

%HL GHU %XQGHVWDJVZDKO KROW (FNKDUG 3RO\
‘DKONUHLV /+FKRZ 'DQQHQEHUJ /*QHEXUJ -XOLD 9F
*UsQHQ LQ GHQ %XQGHVWDJ +LOWUXG /RW]H YRQ G|



'LH /I DQGZLUWVFKDIWVPLQLVWHU DXV %XQG XQG .
EHIOHLWHW YRQ |]DKOUHLFKHQ 3URWHVWHAQ

$XI HLQHP *UXQGVWeFN EHL 9UHVWRUI ZHUGHQ .
YHUVFKZXQGHQHQ 8QWHUQHKPHUJDWWLQ %LUJLW O
OLFKH 7I WHU .XUW :HUQHU : KDWWH VLFK HUKIQ
IDOO JHNOIUW ZHUGHQ

$XI GHP *HOIQGH GHU 8QLYHUVLWIW LQ 9ROJHUVI
WHFK J)LUPD %LRQLF 3URGXFWLRQ $* GLH LP %HUH
DQVLHGHOQ 'LH )UDXQKRIHU *HVHOOVFKDIW KDW HI

=X GHQ :HWWVSLHOHQ EHL GHQ 6«OIPHLVWHUWD
DOV VRQVW GLH ODUNWEHVFKLFNHU $YDFRQ XQG
ZLHGHU GDEHL VHLQ

2NWREHU

'LH /*QHEXUJHU 6OIPHLVWHUWDJH HQGHQ PLW E>
QHQ 7DJV ]XYRU KDWWH GLH ODQQVFKDIW GHV 6D/
6eOIPHLVWHU LVW $UQH (YHUV

'‘HU +RWHOLHU +HQQLQJ & &ODDVVHQ YHUSDFKWH
UDOQWEHWULHE XQWHU DQGHUHP PLW GHP +RWHO %
SRWHQ 6FKOHXVH DQ GLH 'RUPHUR *UXSSH GHU )DPL

'LH /HXSKDQD 8QLY
XQG GLH 78 +DPEXU.
VLHJHOQ HLQH .RRS
6R VROO ZLVVHQVFK
1DFKZXFKV EHVVHU J
ZHUGHOQ

%XQGHVWDJVSUI
1RUEHUW /DPPHUW F
LQ GHU -RKDQQLVNL
BWDUWZRFKH IlsU
(UVWVHPHVWHU 6WXG
JeQHEXUJ

'HU B6WXUP :DYLHU
GLH +HOIHU LQ /+QHE
8PJHKXQJ DXI 7UDE
KDOE YRQ GUHL 6WX:
IHQ 1IRWUXIH DXI

%IXPH VWeU]JHQ XP

DXI $XWRV LQ 6FKDI
ZLUG HLQ 0DQQ VFKZ



OHW]W $XFK %DKQUHLVHQGH VLQG EHWURIIHQ GH!
QRYHU XQG 'DQQHQEHUJ ZLUG HLQJHVWHOOW 'LH R
GHY .ORVWHUV /+QH DP /+QHU :HJ ZLUG DUJ PLWJHQF

,P . HOOHU GHV /LEHVNLQG %DXV ZHUGHQ GLH OC
GHQ WHFKQLVFKHQ /HKUVWXKO HLQJHULFKWHW 'HU
GHQ

3URI 'U .DUO 'LHWHU &RHQHQ 6WD% 8PZHOWZL)
PDOLJHU /HLWHU GHV 1DWXUPXVHXPV VWLUEW LP $

%HL GHU YRUJH]RJHQHQ /DQGWDJVZDKO JHZLQQ
63' GDV 'LUHNWPDQGDW LP :DKONUHLV /*QHEXUJ LF
UHQGRUI &'8 $XV GHU 5HJLRQ JLHKHQ GLH *UsQH
6FKXO] +HQGHO LQ GHQ /DQGWDJ HLQ VRZLH 6WHSKI

OLW HLQHP )HVW ZLUG GDV QHXJHEDXWH ORQWH
JHZHLKW NQDSS 6FKeOHU ZHUGHQ KLHU XQWHUU]

,Q GHU HUVWHQ /*QHEXUJHU :DQGHOZRFKH JHLJH
WH leU HLQ JXWHV /HEHQ GDV IsU HLQ VROLGDULVF
GHU VWHKW

,P I/LEHVNLQG %DX ZLUG GHU '"HXWVFKH /RNDOMF
.RQUDG $GHQDXHU 6WLIWXQJ DQ GLH /DQGHV]HLWX

(LQ RPLQ|VHU .RIIHU LP 3DUNKDXV DP .OLQLNXP (
JLDONUIIWHQ GHU 3ROL]JHL DXV 'LH YHUPHLQWOLEFK
KDUPORYV



5XQG *IVWH VLQG ]XP +HUUHQHVVHQ GHV 9HU
+RWHO 6HPLQDUHYV JHNRPPHQ

=XP ]JZHLWHQ ODO LQ GLHVHP ORQDW IHJW HLQ
%IXPH VWeU]JHQ XP GLH %DKQ VWHOOW GHQ 9HUNHK

+XQGHUWH EHVXFKHQ ]XP SHIRUPDWLRQVMXELOI?
WHVGLHQVW LQ GHU /*QHEXUJHU -RKDQQLVNLUFKH
A/IXWKHU '"RP3 LP )OHFNHQ %DUGRZLFN

1RYHPEHU

'‘HU /*QHEXUJHU .XUSDUNYHUHLQ P|FKWH GDV DOV
6SHQGHQ JHVDPPHOW ZHUGHQ VROO PLW HLQHP " C

%HL GHU 1DFKW GHU &OXEV HUNOLQJW HLQH E:
.OH]PHU UXQG %HVXFKHU N|JQQHQ LQ /RNDOH(

‘DV /[*QHEXUJHU (LVHQZHUN KDW ,QVROYHQ] DQJH
WLIWHQ DXl HLQHU %9HWULHEVYHUVDPPOXQJ 'RFK (
WHU ZLH JHZRKQW ZHLWHU

'LH 6WDGW /-QHEXUJ KDW HLQHQ ZHLWHUHQ :HLK
PLIW 'LH $QZRKQHU EHI*UFKWHQ 'DXHUEHVFKDOOXC

$P 6FKLIITHUZDOO VROO HLQH QHXH 6\QDJRJHQ *H(
ZLUG EHLP *HGHQNHQ DQ GLH 5HLFKVSRJURPQDFKW
KeOOW

HL GHU /«QDOH ZHUGHQ GLH :LUWVFKDIWVSUHLYV
ZHUGHQ GLH *UeQGHU GHU )LUPD :HUXP JHHKUW G
"HUEHDJHQWXU * 9 .

'LH .LQGHU XQG -XJHQGEXFKZRFKH KDW GDV
PLW PHKU DOV %eFKHUQ /HVXQJHQ 9RUI*KUXQ
YLHO 6SD %

(OIL 5RVLQ /HLWHULQ GHV .UHLVYHUEDQGHV /«Q
JLDOYHUEDQGHV 'HXWVFKODQG ZLUG YRP /+QHEXUJ
-DKUHV s HUQDQQW XQG PLW GHP 6+0OIPHLVWHUUL

%HL GHU /DQGHVKRFKVFKXONRQIHUHQ] PDFKW G|
GDVV VHLQ OLQLVWHULXP GLH HUZDUWHWH OLOOLF
8QL =HQWUDOJHEIXGHV QLFKW VFKOLH%HQ ZLUG /
(QGH GDV /DQG ]DKOW

'LH :HLKQDFKWVPIUNWH LQ /*QHEXUJ ZHUGHQ PL
YUHPVVSHUUH IeU /INZ GLHQHQ VROOHQ JHVLFKHUW
AYHUSDFNW?3 GDPLW GLH 6SHUUHQ DQVHKQOLFKHU



1DFK -DKUHQ HUKIOW GHU 079 7TUHXEXQG YRQ
‘'HOWNULHJ JHVFKULHEHQH )HOGSRVWNDUWHQ ]XU-*F
XPV JHIXQGHQ ZRUGHQ

$XV 3HUVRQDOPDQJHO P|FKWH GLH NDWKROLVFK
IDFKPLWWDJVJUXSSH GHU .LWD VFKOLH%HQ (OWH!
HLQH /|VXQJ

'H]HPEHU

'HU $/$ & KULVWPDUNW UXQG XP GLH OLFKDHOL\
$WPRVSKIUH 7DXVHQGH %HVXFKHU DQ $EHU DXFK
*HVFKIIWH VLQG DP HUVWHQ $GYHQWVZRFKHQHQGH

'LH 9HUEUDXFKHU]JHQWUDOH LQ /*QHEXUJ LVW DE °
FKHQ )eU HLQH %HUDWXQJ EUDXFKW QLHPDQG PHKU

,Q /*QHEXUJ EHVFKPLHUHQ 8QEHNDQQWH GLH /DQ
+DPEXUJHU 6WUD%H PLW )DUEH XQG *«OOH GHU 6W]I

‘'LH .DXIITUDX %ULJLGD *UDXEQHU VLH EUDFKWH
VWLUEW LP $OWHU YRQ -DKUHQ

O9RU GHP /*QHEXUJHU /DQGJHULFKW JHKW QDFK
[*QHEXUJHU 3UR]JHVY DOOHU =HLWHQ HU NRVWHW ]
IX (QGH $QJHNODJW ZDUHQ PXWPD%OLFKH OLWJOLH
HLQHU NULPLQHOOHQ 9HUHLQLJIJXQJ %HWUXJ XQG 8l

‘'LH 6SDUNDVVH I|lUGHUW GXUFK LKUH ,QLWLDWLY}
QHQ PLW PHKU DOV (XUR

'HU OXVLNHU +HLQ] 5XGROI . XQ]J]H WULWW LQ GHU |
DXI *XW :LHQHEWWHO DXI XQG EHIJIHLVWHUW GDV 3X

1DFK GHP (UIROJ LP ODL OIXIW IsU HLQH :RFKH HL
%DKQYHUELQGXQJ YRQ %OHFNHGH QDFK /«QHEXUJ

%XQGHVSUIVLGHQW )UDQN :DOWHU 6WHLQPHLHU
GHU /*QHEXUJ $6% YRU -DKUHQ JHJU*QGHW KDW
'HLJHOW EHJU+%HQ GHQ 3UIVLGHQWHQ LQ GHU YRQ

=XP 7DJ GHV (KUHQDPWHV JHLFKQHW /*QHEXUJV =
OHQVFKHQ U LKU (QJDJHPHQW DXV %IUEHO =VFEk
KDOWHQ GD]X QRFK GLH /*QHEXUJ OHGDLOOH

HLO DP /*QHEXUJHU -RKDQQHXP LP 5HIHOXQWH!
QDFKWVOLHGHU JHVXQJHQ ZHUGHQ VROOHQ JHUIW
WLN



'HU /*QHEXUJHU 6WDGWUDW YHUDEVFKLHGHW LQ
+DXVKDOW *OHLFK]JHLWLJ VHIJQHQ GLH 5DWVPLV
YRQ )HXHUZHUNVN|USHUQ LQ GHU ,QQHQVWDGW DE
UXQG XP GHQ 30DW] $P 6DQGH XQG GHQ ODUNWSODYV

1DFK -DKUHQ QDFK GHQ 'RSSHOPRUGHQ LQ GHL
YRQ DXV GDV 9HUEUHFKHQ JHNOIUW ]J]X KDEHQ 'HU
HU KDWWH ZDKUVFKHLQOLFK HLQHQ .RPSOL]JHQ 'LH

+XEHUWXV +HLQULFK <EHU YLHOH -DKUH KLQZF
5XWK GLH /HLWHULQ GHV %*URV GHV /*QHEXUJHU /D

'LH 6SDUNDVVH /*QHEXUJ NeQGLJW |IeU DOOH 6SD!
GLH 9HUVLFKHUXQJVNRVWHQ GXUFK 'LHEVWDKO XQC
GLH 6SDUJHOGHU MHW]W QLFKW PHKU YHUVLFKHUW
6SDUFOXEV

7URW] HLQHY YHUUHJQHWHQ B6RPPHUV NRQQWHC
%eUJHU XQV ZLHGHU DQ GHQ SUIFKWLJHQ 5RVHQ DQ

(V JDE NHLQH OHQVFKHQ PHKU QXU QRFK 9RON JDI
PHKUPDOV KLQWHUHLQDQGHU YRU VLFK KLQ 9RON
DQGHUHV sEULJ DOV GLH +HUGH 'X VROOVW XQG PX

DXV $UQROG =ZHLJ (U]JLHKXH!



5SHVWDXULHUXQJ GHV 7|ELQJ *HPIOC

,QIJD WORKP XQG ODUNXYV 7LOOZLEN
(FNGDWHQ

'DV *HPIOGH

7|ELQJ VWHKW LQ GHU OLWWH GHV %LOGHV HU WU

+DOVNUDXVH JHVFKOLW]WH 3XIIIUPHO IODFKH B6FK
VHLQHQ +IQGHQ KIOW HU H
XQG HLQ 3DDU +DQGVFKXF
JLQJHU WUIJW HLQHQ VFKC
P +LQWHUJUXQG JHLJW VI
WHNWXUQLVFKH PLW 3IHLO
ERGHQ DXV U|/WOLFKHQ XQ
2EHQ UHFKWV HUNHQQW P
ZDSSHQ 7|ELQJ *DUORS X
UXQWHU GLH -DKUHV]DKO
J QVFKULIW
A+$(& (67 +(15,&, 72(%,1*
9,9,'$ ,0$*2 &2169/,6 $7
0(17(0 3,1*(5( 1(02 327(673
+ A'LHV LVW GDV OHEHQV"
+HLQULFK 7|ELQJ GHV %
DEHU GHQ *HLVW ]X PDO}

P|JOLFK 3
'DWLHUXQJ .+QVWOHWXQEHNDQQW
OD%H 1 . - PP % PP 7 PP RKQH

ODWHULDOLHQ: 7HFKOIONGRD] JUXQGLHUW XQG EHP
NDQQW gO RGHU 7HPSHUD
SHVWDXULHUXQJHG@XUHQ PHKUIDFKHU hEHUDUEHLW.
SHVWDXULHUXQJHQ
YRU RIIHQVLFKWOLFK XQVDFK
EHNDQQW



XPIDQJUHLFK UHVWDXULHUW (

eU]JEXUJ
NOHLQHUH hEHUDUEHLWXQJHQC
(LJHQWe+PHU +DQVHVWDGW /+QHEXUJ
6WDQGRUWH 5DWKDXV VeGOLFKHU 1HEHQUTL

SDWKDXV (LQJDQJVKDOOH
SDWKDXV *HZDQGKDXV
SDWKDXV +XOGLJXQJVVDDO ©6W
SDWKDXV 7TUDXEHQVDDO
OXVHXP /[«QHEXUJ

$QOLHJHQ XQG =XVDPPHQIDVVXQJ GHU EHNDQQW

1DFKGHP GLH 9HUIDVVHU LP 0IU] PLW GHU UHVW|
7DIHOELOGHV A+HLQULFK 7|ELQJ® EHDXIWUDJW ZRU
[*QHEXUJ H 9 GLH )LQDQJLHUXQJ GHU NRQVHUYDW
JHZRUGHQHQ $UEHLWHQ 1DFKGHP GLH 6XPPH GHYV

VWDQG NRQQWH GLH 5HVWDXULHUXQJ LP 0ODL b
9HUYROOVWIQGLJIXQJ GHU ELVODQJ JHZRQQHQHQ (U
GXUFKJHI*KUWHQ $UEHLWHQ VLQG GLH (UJHEQLVVH

WLRQ GHU UHVWDXUDWRULVFKHQ $UEHLWHQ LP )RO.
'LH 8PVWIQGH GHU (QWVWHKXQJ XQG GHU . QVWOH!
*HPIOGH LVW QLFKW VLJQLHUW OHGLJOLFK HLQH 'l
DXI VHLQH JHUWLJVWHOOXQJ LP -DKU ' IKUHQG G
ZXUGHQ NHLQH ZHLWHUHQ +LQZHLVH RGHU DQGHUZ}
6RZRKO YRQ $/% (56 DOV DXFK YRQ 0,7+2)) Z X
RQKDUG XQG +HLQULFK 7|ELQJV LQ GHQ %HVFKUHLE
HUZIKQW 9LHOOHLFKW ZDUHQ VLH QLFKW VLFKWEDL
QXJ 'LH HUVWH 9HURUWXQJ HUIROJW GXUFK .5h*(5

JHOHJHQHQ 1HEHQUDXP GHV )sUVWHQVDDOHV PLW

KHXWLJH A*ORFNHQVSLHOUDXP?® JHPHLQW VHLQ PX
7/ELQJV LQ GHU (LQJDQJVKDOOH GHV 5DWKDXVHV Ul
]X VHKHQ

%/2+0 7,/1:,&.



XQG JLEW HV EHUHLWVY .RPPHQWDUH ]X HLQ
VDFKJHPI%HQ 5HVWDXULHUXQJ DQ GHP PLWWOHUZI
PIOGH +HLQULFK 7|ELQJV OXVHXPVGLUHNWRU *HUKI

GDVV GDV *HPIOGH NsU]JOLFK UHVWDXULHUW ZR
WXQJVZHLVH A« *EHU GLHVH 5HVWDXULHUXQJ HQW
+RUVW $SSKXKQ NULWLVLHUW GLHVH %HDUEHLWXQJ
WH %LOG KDW OHLGHU GXUFK XQVDFKJHPI%H 5HVWEC

ZHUGHQ 6FKIGHQ DP *HPIOGH IHVWJHVWHOOW X(
3UDFKHU DOV )DFKPDQQ KLQ]XJH]JRJHQ A'DV JUR %
7|ELQJ LP 2EHUHQ *HZDQGKDXV ZHLVW %ODVHQELOCG
+LHU ZLUG +HUU 3UDFKHU EHL HLQHP VHLQHU QIFK\
QHEXUJ OXVHXP DP  $XJXVW 3UDFKHU UHVWD
XQG +HLQULFK 7|ELQJV LQ VHLQHP :+UJEXUJHU $WHC
ULFK 7|ELQJ® LVW IROJHQGHUPD%HQ GRNXPHQWLHU
SRUW *EHUNOHEW GHU JHOEH )LUQLV NRQQWH [XVI
OXQJHQ PLW $FHWRQ XQG $HWK\V\OJO\FRO DEJHQRPF
KLHOWHQ GXUFK :DFKV XQG +DU] PLWWHOV KL
%LQGXQJ DQ GHQ 8QWHUJUXQG 'LH QDFK GHU )LUC
JHWUHWHQHQ )HKOVWHOOHQ V )RWR ZXUGHQ HJI
2EHUIOIFKH HLQHQ ]ZHLPDOLJHQ 'DPDUKDU]*EHU]XJ
JHQ ]X JUR%HQ )HXFKWLIJNHLWVDXVWDXVFK LPSUIJ
SHVWDXULHUXQJ JHLJHQ LP 9RU]JXVWDQG HLQ HUKH
FKHQ ZRGXUFK HV ]X XPIDQJUHLFKH 5HWXVFKHDUE
GRFK H[DNW DX| GLH JHKOVWHOOHQ EHVFKUIQNWH
)*U GLH /*QHEXUJHU 6WDGWUHFKW $XVVWHOOXQJ YF
+XOGLJIJXQJVVDDO

,P -DKU VLQG HUQHXW NOHLQHUH .RQVHUYLHUX
I1DFK 75%$870%11 KDW PDQ DE 6HSWHPEHU H
76&+,51(5

$.7( 35$&+(5

35%$&+(5

IDQGHV]HLWXQJ



UXQJVDUEHLWHQ GXUFKJHI*KUW 'LHVH (LQJULIIH C
EHGLQJW QDFKYROO]JLHKHQ 2IIHQVLFKWOLFK EHVFI
VWIUNVWHQ JHVFKIGLIJWHQ %HUHLFKH (LQH HLQJF
IDQG QDFK GHU]JHLWLJHP .HQQWQLVVWDQG LQ GLHV
2EHUIOIFKH VLFKWEDUHQ VFKZDU]JHQ PDWWHQ 5HW)
WUDJHQ ZRUGHQ ]X VHLQ

=ZLVFKHQ XQG KLQJ GDV *HPIOGH LP 7UDXEF
VHV ,P =XJH GHV +DQVHWDJHYV ZDU GDV *HPIOG
SUHX%LVFKHQ /DQGHVPXVHXP /[*QHEXUJ DXVJHVWHO
LP 5DWKDXV %HLGH 7DIHOELOGHU ZXUGHQ ]XU 1HXF
*EHUI*KUW XQG SUIVHQWLHUHQ VLFK KHXWH GRUW G

'LH 6FKIGHQ

‘DV 7TDIHOJHPIOGH EHVWHKW DXV LQVJHVDPW [QIl V
WHUQ PP GLFN $XI GHU 5¢FNVHLWH EHILQGHQ V
FKHQKRO] GLH HKHPDOV PLW 6FKOLW]VFKUDXEHQ Il
VROOWHQ GLHVH /HLVWHQ HLQ 9HUZHUIHQ GHU UHOI

SHFKWV %ODVHQELOGXQJHQ LQ
GHU ODOVFKLFKW LP A*ODOQ]
OLFKWS?

=X HLQHP XQEHNDQQWHQ =HLW
SXQNW KDW PDQ VLFK HQW
VFKORVVHQ GLH )L[LHUXQJ DXI]XJHEHQ VR GDVV G

75$870%11 6

%LV ]XP -DKU KDWWH GLH SHVWDXULHUXQJVILUPD :ROIUDP .X
YHUWUDJ LP /*QHEXUJHU 5DWKDXV 9LHOOHLFKW VLQG GLH NRQVH
PHQKDQJ GXUFKJHI-KUW ZRUGHQ (V H[LVWLHUHQ GDU*EHU DEHU N



+ROJHV XQJHKLQGHUW DEODXIHQ N|QQHQ 'LHVHQ =)
ODVVHQ 'LH (LFKHQEUHWWHU VLQG LQ HLQHP JXWH
KDEHQ VLFK GLH 9HUOHLPXQJHQ GHU 6W |%H WHLOZF
9RU DOOHP LP REHUHQ *HPIOGHEHUHLFK LVW HLQH .
GDFKI|UPLJ DXIVWHKHQGHQ ODOVFKLFKWVFKROOHQ

QHQ 'LH 6FKROOHQSDNHWH EHVWHKHQG DXV *UXQ
WHQ KDEHQ VLFK LQ GHQ 6FKDGEHUHLFKHQ NRPSC
FKHQKRO] JHO|VW :HQQ HV ]X HLQHP $XVEUXFK GHU
VWUXNWXU GHU (LFKHQEUHWWHU ZLHGHU IUHL 6RP
GLHUXQJ NHLQH DXVUHLFKHQGH +DIWXQJ [XP 7UIJH
XQG 6FKZLQGEHZHJIJXQJHQ QDFK XQG QDFK ]X HLQHL
HLQHU KRKHQ :DKUVFKHLQOLFKNHLW LVW HLQ JHZL\
PDOWHFKQLVFK EHGLQJW 'LH (LFKHQEUHWWHU VLQ
WXQJ AVWHKHQGH® -DKUULQJH VR GDVV NRQVWU:
ZHUGHQ N|QQHQ OLW 6LFKHUKHLW KDW DEHU DXFK
JDQJHQKHLW LQ HLQHP QLFKW RSWLPDOHQ 5DXPNO
GHUV LP VRJHQDQQWHQ 7UDXEHQVDDO GHV 5DWKDX
UDWXU XQG DXFK GHU /XIWIHXFKWHZHUWH QXW]XQJ
7UDXEHQVDDOHY HUIROJWH PDQXHOO ]XU 7HPSHULH
(LQ VWDUN YRUJHVFKIGLIJWHV *HPIOGH UHDJLHUW L
GHUDUWLJH 6FKZDQNXQJHQ GHU +ROJWUIJHU VFKU X
QHQ GLH %HZHJXQJHQ QLFKW PLWKDOWHQ XQG VFK
VWHOOWHQ 6FKIGLIJXQJHQ VLQG ZDKUVFKHLQOLFK °

HQWVWDQGHQ

'LH JUR%H $Q]DKO GHU 5HWXVFKHQ DX| GHU JHVDF
GDVV GLHVH $UW GHU 6FKIGLJXQJ VFKRQ LQ GHU 9H'
WHUVXFKXQJ GHU 2EHUIOIFKH LQ XOWUDYLROHWWH
SXQNWXHOO HLQUHWXVFKLHUW VLQG $EE 'LH 5]
GHQ %HUHLFK HKHPDOLJHU $XVEU+*FKH XQG VLQG IC
YRQ ]JXUesFN]XI*KUHQ 6HLQHU]JHLW HQWIHUQWH

VIPWOLFKH IOWHUHQ hEHUPDOXQJHQ VR GDVV KHXV



$EE $XIQDKPH LQ XOWUDYLROHWWHU 6WUDKOXQJ (LQH 9]
XQWHUKDOE GHU )LUQLVVFKLFKW <EHU]JLHKW GDV *HPIOGH

GXUFK %YODVHQELOGXQJ XQG DXIVWHKHQGH ODOVFKLFKWHQ
GHV 3UREOHP ZDU 'LH GXQNOHQ )OHFNHQ JHLJHQ 5HWXVFK



GHQ HQWVSUHFKHQGHQ hEHUDUEHLWXQJHQ GHU )LU
FKH VFKHLQHQ ]XP *EHUZLHJHQGHQ 7HLO ELV KHX\
6FKIGLIXQJHQ VLQG PHLVW LQ GHU 2ULJLQDOVEKLF
XQG JHVWLIXQJHQ YRQ ELV DXI ZHQLJH $XVQDKP
'LH 2EHUIOIFKH GHV *HPIOGHV ZXUGH PLW HLQHP 'D
LQ HLQLJHQ %HUHLFKHQ PDWW JHZRUGHQ LVW 'DU
*EHUPDOHQGH 6FKZDUJUHWXVFKHQ M+*QJHUHQ 'DWX]
JHKOVWHOOHQ EHVFKUIQNHQ XQG GDGXUFK RSWLVF

'‘DV SHVWDXULHUXQJVNRQ]JHSW GHU %HKDQGC

(V ZXUGH EHVFKORVVHQ GLH ODOVFKLFKWVFKIGHQ
GLH JHO|[VWHQ XQG DXIVWHKHQGHQ 6FKROOHQ VRU
'D LP =XJH GHU 9RUXQWHUVXFKXQJ QDFKJHZLHVHQ Z
7UIJHU O|VW PeVVHQ GLH ODOVFKLFKWSDNHWH ZLH
GHQ :IKUHQG GHU 5HVWDXULHUXQJ YRQ VLQG G
OLVFKXQJ IL[LHUW ZRUGHQ +LHUEHL KDQGHOWH H
ZDFKV 'DPPDUKDU] OLVFKXQJ GLH HLQH :HLWHUEHK
WHOQ HUVFKZHUW =XGHP EUHFKHQ GLH ILOLJUDQI
NRPPW VHKU VFKQHOO ]X 9HUOXVWHQ GHU 2ULJLQDC
$OV (UJHEQLV GHU LP 9RUIHOG GXUFKJHI*KUWHQ 3
IHVWIJHKDOWHQ ZHUGHQ

'HU +DUJ*EHU]XJ YROQ LVW HLQ LQ (WKDQRO OHL
=XJH GHU )HVWLJXQJ SDUWLHOO EHVFKIGLJW ZLUG
OLNURULVVH A(LVZ*UIHOHIIHNW:® GHQ PDQ DEHU L
JHQHULHUHQ NDQQ =XGHP KDQGHOW HV VLFK QLFK)\
GDUI DXFK SDUWLHOO HQWIHUQW ZHUGHQ NDQQ $E
VWHOOHQ LP )LUQLY PDWHULDOLGHQWLVFK QDFKUH
'LH RSWLVFK VWDUN VW|UHQGHQ VFKZDU]HQ PDWWt}
VROOHQ HQWIHUQW ZHUGHQ



2EHQ 6FKDGHQVELOGHU XQG JHSODQWH %HKDQGOXQJ DP 7D
GDFKI|UPLJH XQG EODVHQDUWLJH $EKHEXQJHQ GHU ODOVFKL
NHO PLW )LUQLV.EHU]XJ /HLPHLQJDEH *EHU 1HW]PLWWHO 1
WLIJHQ XQG )HKOVWHOOHQ VFKOLH%HQ



'LH DXIVWHKHQGH ODOVFKLFKW OIVVW VLFK XQWHU
'UXFN QLHGHUOHJHQ 'LH 9HUNOHEXQJ VROO PLW +]
(WKDQRO 2FKVHQJDOOH HUIROJHQ 'LH 7HPSHUDYV
JHQ GDU<EHU NRPPW HV ]XP A9HUVFKZLPPHQ3 GHYV
VFKORVVHQHQ %ODVH PXVV GLHVH SXQNWXHOO JH|
EULQJHQ 'LH PLW HLQHU :DFKV +DU] OLVFKXQJ .
O|VWHQ )UDJPHQWH ZHUGHQ PLWWHOV :IUPH UHDNYV
PIJJOLFK HUQHXW YHUNOHEW ,Q GLHVH %HUHLFKH N
WIW GHU ODWHULDOLHQ NHLQ ZIVVHULJHV .OHEHPLYV
KROWH )HVWLJXQJ PLW HLQHP ZDFKVKDOWLJHQ .OH|
WHQ O|JOLFKNHLWHQ GHU :LHGHUEHDUEHLWXQJ YHU
PLWWHOV 6LHGHJUHQ]EHQ]LQ HQWIHUQW ZHUGHQ
'LH JHVDPWH 2EHUIOIFKH LVW DQVFKOLH%HQG VRU.
JHQ XQG .OHEHUHVWHQ ]X EHIUHLHQ $QVFKOLH% HQ
JHPI% GHU KLVWRULVFKHQ 7HFKQLN PLW .UHLGHJU
VFKOLH%HQ 'LH DEVFKOLH%HQGH )LUQLVUHWXVFKF
HLQHQ HLQKHLWOLFKHQ *ODQ] YHUOHLKHQ
$EVFKOLH%HQG ZLUG QRFK HLQPDO GULQJHQG GDU
KDOWXQJ GHU ODOHUHL QXU GDQQ JHZIKUOHLVWHW
XQG ]X QLHGULJH 5DXPIHXFKWHZHUWH YHUPLHGHQ .
DXV UHVWDXUDWRULVFEKHU 6LFKW /XIWIHXEFKWHZHU
6FKZDQNXQJHQ YRQ VRZLH 7THPSHUDWXUHQ XP G
OLFKVW f&

1

'LH GXUFKJHI*KUWHQ O0D%QDKPHQ

1

'LH . RQVHUYLHUXQJ XQG SHVWDXULHUXQJ GHV 7DIH(
SHVWDXUDWRUHQ ,QJD %ORKP 6LONH $GDP XQG 0D
ZLH IROJW DXVJHIKUW
X 1IRWVLFKHUXQJHQ JHO|VWHU 3DUWLNHO XQG DXI
SDQSDSLHUDENOHEXQJHQ LP OXVHXP XQG 7UDQV



'LH 2EHUIOIFKHQ ZXUGHQ YRUGHU XQG U*FNVHL
JHUHLQLJW 3LQVHO XQG 6DXJHU
$XIVWHKHQGH ODOVFKLFKWVFKROOHQ XQWHU YF
XQG (LQJDEH YRQ +DXVHQEODVHQOHLP PLW 1HW
QLHGHUJHOHJW
*HO|VWH VFKRQ YRU 3UDFKHU EHKDQGHOWH %]
WHOV :IlUPH ZLHGHU QLHGHUJHOHJW
IDFKUHLQLJXQJ GHU 2EHUIOIFKHQ XQG $EQDKP!
'DFKVUHVWH IUeKHUHU %HKDQGOXQJHQ
$XVEUXFKVWHOOHQ PLW .UHLGHNLWW &KDPSDJ
XQG DQVFKOLH%HQG SDVVHQG DQJHDUEHLWHW
$EQDKPH VW|UHQGHU $OWUHWXVFKHQ VFKZDU]
XQVHQVLEHO DXIJHWUDJHQ ZRUGHQ VLQG PL
'LH 5HWXVFKH GHU )HKOVWHOOHQ ZXUGH GXUF
+DU]|OIDUEHQ )D 6FKPLQFNH GLH ]XU 9HUDUE
VHW]W ZRUGHQ VLQG
$SEVFKOLH%HQG HUIROJWH HLQH A)LUQLVUHWXVF
$QJOHLFKXQJ GHV XQWHUVFKLHGOLFKHQ *ODQ]J



LU cEHU XQV

'HU %*UJHUYHUHLQ /*QHEXUJ H 9

Xx ZXUGH HUVWPDOV JHJU*QGHW XQG EHVWDQG ]XG

x ZXUGH DP LQ /*QHEXUJ HUQHXW JHJU*QGHW

Xx LVW SDUWHLSROLWLVFK XQG NRQIHVVLRQHOO XQJH

X YHUIROJW DXVVFKOLH%OLFK JHPHLQQ*W]JLJH =ZHFN|

x ZLOO GLH /LHEH XQG 9HUEXQGHQKHLW ]XU 6WDGW
[IHTHQWOLFKHQ /HEHQ ZHFNHQ

X [J]UGHUW O0D%QDKPHQ GHU +HLPDW XQG 6WDGWELO
ZHOW /DQGVFKDIWV XQG 'HQNPDOVFKXW]HV

X XQWHUVWW]W JHPHLQQ*W]JLJH %HVWUHEXQJHQ

X YHU[IITHQWOLFKW GLH A5RW %ODX :HL%H ODSSH3 LC
ZLFKWLJVWHQ (UHLJQLVVH LQ GHU 6WDGW |XVDPPH
GLH ODSSH NRVWHQORYV

x UXIW MIKUOLFK HLQH HQJDJLHUWH 3HUV|QOLEKNHL
]XP %*UJHU GHV -DKUHV E]Z ]XU %*UJHULQ GHV -DK!

X l*KUW UHJHOPI%LJ 9RUWUDJV XQG %HVLFKWLJIXQJV
ULQQHQ XQG %+UJHUQ RIIHQ VWHKHQ

X LQLWLLHUW HLJHQH 3URMHNWH ]XU %HUHLFKHUXQJ

x KDW PHKU DOV OLWJOLHGHU GDUXQWHU QDPKDI
%HDPWH XQG $QJHVWHOOWH NXU]XP Il+U GDV :RKO
%sUJHU

Xx LVW OLWJOLHG LP 1LHGHUVIFKVLVEKHQ +HLPDWEXC
XQG LP %*QGQLV JHIJHQ 5HFKWYV

x JLEW leU VHLQH OLWJOLHGHU XQG JUHXQGH 1+QI ELV
JHUEULHI GDV OLWWHLOXQJVEODWW GHV %sUJHUYH

Xx ZLUG JHJHQZIUWLJ GXUFK IROJHQGHQ 9RUVWDQG JH



5¢GLIJHU 6FKXO] SRUVLW]HQGHU

+HUEHUW *ORPP SRUVLW]JHQGHU
&KULVWLDQH :HEHU SRUVLW]HQGH
SHWHU 6DZDOLHYV 6FKULIWIeKUHU
ODQIUHG %DO]JHU 6FKULIWI-KUHU
1RUEHUW :DOEDXP .DVVHQI-KUHU
-eUJHQ 2HWNH .DVVHQI-KUHU
.ODXV $0OSHUV %YHLUDW

5¢GLIJHU &XUGW %YHLUDW

SHWUD *QWQHU %YHLUIWLQ
-XOLDQH OH\HU 6WUHFKHO %YHLUIWLQ
‘U 'LHWHU 5-GHEXVEFK %YHLUDW

(LQH OLWJOLHGVFKDIW LP %+UJHUYHUHLQ /*QHEXUJ H
(LQJHOPLWJOLHGHU (KHSDDUH ]JDKOHQ  (XUR



SXWRUHQYHU]JHLFKQLY %LOGQDFKZHI

%ORKP ,QJD *HERUHQ LQ :LOKHOPVKDYHQ Jl
*HVHOOLQ PLW UHVWDXUDWRULVEK
JDUW XQG LHQ O6WXGLXP GHU 5HYV
GHVKHLP VHLW IUHLEHUXIOLFK

&URQH 6ZDQWMHERUHQ LQ &HOOH OHEW VHL\
KLHU 6WXGLXP GHU . XOWXUZLVVH(
| DKOUHLFKH $UEHLWVDXIHQWKDOW
GHV +HGZLJ OH\Q 3UHLVHYV

*ORPP +HUEHUWHERUHQ LQ %HUOLQ YHUKHLU
VHLW 'HIHPEHU EHIHLVWHUWRHL

WULHEVZLUW LP 8Q 5XKHVWDQG
6FKULIWIeKUHU 9RUVWDQGVPLWIJ
HLQV [/ QHEXUJ H 9 ORUVLW]HC

*lUW] (UQVW *HERUHQ DP LQ  %LUNI
'UHVGHQ YRQ %HUXI %IFNHUPHLVW
QDFK /*QHEXUJ 6R]JLDOGHPRNUDW
S$UEHLWHU XQG 6ROGDWHQUDWH
SUEHLWHUELOGXQJVDXVVFKXVVHV
9RONVKRFKVFKXOH [+QHEXUJ 9t

LQ /*QHEXUJ

30DWK 8ZH *HERUHQ LQ IHXVWHWWLQ 3RP]
YLHU .LQGHU 6WXGLHQGLUHNWRU
FKHQKLVWRULNHU &DOYLQ XQG ¢
OHU|IIHQWOLFKXQJHQ ]XU B6FK:

WLRQVJIJHVFKLFKWH XQG /*QHEXUJH

JHVFKLFKWH HKHPDOV 2UWVYRUVW

5RVLQ (OIL *HERUHQ LQ /*QHEXUJ YHUKHL
GHU GUHL (QNHO %HUXIOLFKH 71V
~XJHQG XQG 6R]JLDOHYV 9RUVLW,

.UHLVYHUEDQGHYV /*QHEXUJ = /+FKF
JHVFKIITWVI-KUHQGHQ 6R9' /IDQGHV
SRUVLW]HQGH GHV 6R]JLDOSROLWLYV
6R9" 1LHGHUVDFKVHQ H 9



6FKXO] 5¢GLJHUHERUHQ LQ /*QHEXUJ 3HQVLR
GUHL .LQGHU (QNHONLQGHU
%eUJHUYHUHLQV /*QHEXUJ H 9 VHL

6ZLQNH 'LUN JHERUHQ LQ :DUVWDGH $XVE
IHUZDOWXQJVIDFKDQJHVWHOOWHQ
+HPPRRU
IDQGHVIJHVFKIIWVIeKUHU GHV 6R9" /
YHUKHLUDWHW .LQGHU

7LOOZLFN ODUNK¥RUHQ LQ *UHLIVZDOG UHVW
ELOGXQJ LQ +DQQRYHU XQG +DPE.
SHVWDXULHUXQJ LQ +LOGHVKHLP X
UXIOLFK LQ /*QHEXUJ WIWLJ 9R
QHEXUJHU 6WDGWDUFKIRORJLHYHU

DOEDXP 1RUEHHBWRUHQ DE EHLP /DQGNUH
J)DFKGLHQVW 2UGQXQJ VHLW '"H]lI
8Q SXKHVWDQG YHUKHLUDWHW
l*KUHU GHV %*UJHUYHUHLQV /-QHE?>

%LOGQDFKZHLYV

X 6HLWH ODQIUHG
X 6HLWH %ORKP
X 6HLWH +DQVHVW
X 6HLWH +HUEF
X 6HLWH 3HWUD *e
X 6HLWH 8ZH 30D
X 6HLWH 5¢GLJ}
,PSUHVVXP .RSLH XQG %LQGXQJ
%*UJHUYHUHLQ /*QHEXUJ H RS\ 6KRS DQG ORUH *Eb5

7HO , QK 6WHYHQ *HUWK

SRVWIDFK [*QHEXUJ/*QHU 6WUD % H

72727 EXHUJHUYHUHLQ OXHQHEXUfJ-QHEXUJ

PDLO#EXHUJHUYHUHLQ OXHQ@HBXUJ GH
)DI

SHGDNWLRQ 3URI 'U .ODXYZOBHUAKRS X GH

1RUEHUW :DOEDXP 5+¢GLJHU BRKIRW %ODX :HL%HQ ODSSHQ

$XI10ODJH ([HPSODUH YHUHLQV /*QHEXUJ H 9 ZHUGH:!
VWIQGH GHU 'HXWVFKHQ 1DWLR

%DQNYHUELQGXQJ 6SDUNDVYUBQNQMEWUD 0 XQG /HLS]LJ G

%Sl ‘LOKHOP /HLEQLW]ELEOLRWKHN

%,& 12/$'( /%* GHU 5DWVE«FKHUHL /*QHEXUJ X
DUFKLYV /*QHEXUJ VRZLH GHV (
QHEXUJ DXIJHQRPPHQ
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